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INDEPENDENT AUDITOR’S REPORT

To

The members of MSP SPONGE IRON LIMITED
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of MSP SPONGE IRON LIMITED
(“the Company™), which comprise the Balance sheet as at March 31, 2024, and the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, its profit (including Other Comprehensive
Income), Changes in Equity and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India -
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it,is an
unlisted company.
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Information other than the standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flow of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This
responsibility includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; design, implementation and maintenance of adequate internal financial
controls, that are operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these_standalone
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. '

e We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

o  We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

¢ From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section143 of the Companies Act, 2013, we give in
the “Annexure -A” a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we further report that:
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a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c¢) The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive Income), and Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules 2014,

¢) On the basis of written representations received from the directors as on March 31, 2024, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure-
B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting;

g) With respect to the other matters to be included in the ‘Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i. The Company has disclosed the pending litigations which would not impact its standalone Ind
AS financial position as per Note No. 38 of the financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2024;

iii.  There has been no occasion where transferring of amounts is required to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2024.

iv.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘LHtimate
Beneficiaries”) or provide any guarantee, security or the like on behalf o
Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The company has not declared any dividend during the year, so reporting under this clause for
compliance with section 123 of the Companies Act, is not applicable.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with, Additionally, the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For KEDIA DHANDHARIA & CO.
" "CHARTERED ACCOUNTANTS
* Firm Registration No.: 326659E

[MANISH RAJ DHANDHARIA]
Partner
Membership No. 062582

Place: Kolkata
Date: 02-09-2024
UDIN: 24062582BKEKQQ6118
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Annexure- A

Annexure referred to in paragraph 1 under Report on ‘Other Legal and Regulatory Requirements’
section of Our Report of even date to the members of MSP SPONGE IRON LIMITED on the accounts
of the company for the year ended 31st March, 2024

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, we report that:

i. Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and the records of the company examined
by us, the Property, Plant and Equipment have been physically verified by the management in a
periodical manner, which in our opinion is reasonable, having regard to the size of the Company and
the nature of its business. No material discrepancies were noticed on such verification.

(c) Based on our examination of registered sale deeds and other documents, the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during
the year,

(e) As explained to us, no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(@) The inventory has been physically verified by the management during the year. In our opinion, the
coverage, frequency and procedure of such verification is reasonable and adequate in relation to the
size of the Company and the nature of its business. The discrepancies noticed on verification
between the physical stocks and the book records were not exceeding 10% in the aggregate for each
class of inventory and have been properly dealt with in the books of account.

(b) According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs.5 crores, from bank on the basis of security of current assets
and fixed asset. In our opinion and according to the information and explanations given to us, the
monthly statements comprising stock statements, book debt statements and other stipulated financial
information filed by the Company with such banks are generally in agreement with the unaudited
books of account of the Company.

iii.  During the year the company has made investments, granted unsecured loans or advances in the nature of
loans, stood guarantee to companies, firms, Limited Liability Partnerships or any other parties.
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() Details of Guarantee, Security and unsecured loan is furnished below: Amount (Rs in Lakhs)
Particulars Guarantees Security Loans Advances in
the nature of
loans

Aggregate amount granted/provided during the year

- Subsidiaries - - 1,356.00 -
- Joint Ventures - - - S
- Associates - - - =
- Others - - 7,210.00 -

Balance outstanding as at balance sheet date in respect of above cases

- Subsidiaries - = 1,574.73 -

- Joint Ventures - 2 - 2

- Associates = : i 2

- Others - 9,540.01

(b) In our opinion, the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial to the company’s interest;

(c) As per the information and explanations given to us and book examined by us, in respect of various
loans and advances in the nature of loans, the company has not stipulated any written schedule of
repayment of principal as the loan is repayable on demand. Accordingly reporting under clause 3(iii)
(¢) of the order is not applicable.

(d) In respect of the loans granted by the company, there are no overdue amounts remaining outstanding
as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to the same parties.

(f)  The loans granted during the year which are repayable on demand amounting to Rs 8,566/-lakhs.
Details of aggregate amount, percentage thereof to the total loans granted, aggregate amount of loans
granted to Promoters, related parties as defined in clause (76) of section 2 of the Companies Act,
2013 are given here under:

Amount (Rs. in Lakhs)
;’0 Particulars All Parties | Promoters | Related Parties
1 | Aggregate amount of loans/ advances in nature of loans :
- Repayable on demand (A) 8,566.00 - 1,356.00
- Agreement does not specify any terms or period of 3 : z
repayment (B)
2 | Total (A+B) 8,566.00 2 1,356.00
Percentage of loans/ advances in nature of loans to the 100% % 15.83%
total loans
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iv.

vi.

vii.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

In our opinion and according to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3 (v) of the Order are not applicable to the
Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148 of the Act, and are of
the opinion that prima facie, the prescribed accounts and records have been made and maintained.
However, we have not carried out a detailed examination of the same.

(a) According to the information and explanations given to us and based on the records of the company
examined by us, the company is regular in depositing the undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Goods & Service
Tax, Custom Duty, Excise Duty and other material statutory dues, as applicable, with the appropriate
authorities in India.

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income-tax, sales-tax, service tax, customs duty,
excise duty, value added tax, cess and other material statutory dues were outstanding at the year end,
for a period of more than six months from the date they became payable.

(c) According to the information and explanations given to us and the records of the Company examined
by us, the particulars of statutory dues referred to in sub-clause (a) as at March 31, 2024, which have
not been deposited on account of a dispute, are as follows:

Amount Unpaid
Na;':t:::he Nal;'::; of Period involved Amount Pending Before
(Rs. In Lakh) | (Rs.In Lakh)
2010-11 Odisha Sales Tax Tribunal,
CRLACL 1936 | OST-Demand {1785 h11 015 6.76 3.26 | Cuttack
2013-14 AddL C e
CST Act, 1956 | CSTDemand | & 2014- o f"é"’:f:“l’(“e
15 24.43 21,99 | (Appeal), Cuttac
CST Act, 1956 | CST Demand | 2012-13 ASdlS Commlssioner
15.93 12.74 | (Appeal), Cuttack
Odisha VAT Qdisha Sales Tax Tribunal,
Act, 2004 YATDemand:|,2003:06 2297 12.11 | Cuttack
; Addl. Commissioner,
2::‘5233;” VAT Demand | 2016-17 Dhibknessar
24.28 16.38 | Central GST
2019-20 Writ filed before High
i e &2020-21 165.54 135.44 | Court of Orissa, Cuttack
Addl. Commissioner,
GST GST Demand | 2018-19 Bhubaneswar
14.15 14.15 | Central GST
Service Tax Act, 5
1994 Service Tax 2014-15 518 s
Central Excise | Central 2008-09 Commisionarate, Customs
Act, 1944 Excise i 2.56 -- | & Central Excise, Raipur
Central Excise | Central 2006-07 4.95 4.95 | High Court of Ch
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Act, 1944 Excise & 2007-
08
g6 A | ncome Tax | 2010-11 141.02 | reteay
llngcsolme-m A% | moome Tex | 201112 2.93 2.93 (T::;n {f\if;?a'ifr e
Ilngcsolme-tax Act, Iidoma Tas 2013-14 i o gao::ai;ls;:;r of Income
Ilgcsolm-tax A% | mcome Tax | 201920 382.73 382.73 g &i;:;?ar;)er e

viii. According to the records of the company examined by us and as per the information and explanation
given to us, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).

ix. (a) According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any financial institution or banks or lender.

(b) According to the records of the company examined by us and as per the information and
explanations given to us and based on the records of the company examined by us, the company is
not a declared willful defaulter by any bank or financial institution or other lender.

(c) According to the records of the company examined by us and as per the information and
explanations given to us, the term loans were applied for the purpose for which the loans were
obtained.

(d) According to the records of the company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the Company, no
funds raised on short-term basis have been used for long-term purposes by the Company.

(¢) According to the records of the company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the Company,
the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associate companies.

(f) According to the records of the company examined by us and as per the information and
explanations given to us, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries or associate companies. Hence, the requirement to report on
clause (ix) (f) of the Order is not applicable to the Company.

(x)

(a) According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our examination of the
records of the company, during the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally) during the *
year under audit and hence reporting under clause 3(x) (b) of the Order is not applic

9
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(xi)
(a) According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

(b) According to the information and explanations given to us, during the year and up to the date of
this audit report, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) According to the information and explanations given to us, during the year there are no whistle
blower complaints received by the company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii)  According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties, are in compliance with Section 177 and
188 of the Companies Act, 2013, where applicable and details of such transactions have been
disclosed in the Standalone Financial Statements as required by the applicable accounting standards.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business,

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company

(xvi)

(a) Accdrding to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934,

(b) According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,

(c) According to the information and explanations given to us and based on our examination of the
records of the company, the Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi) (c) of the Order is not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as per the provisions of
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC as part of
the Group.

(xvii) In our opinion, there is no cash loss in the financial year and in the immediately preceding financial
year,

(xviii) There has been no resignation of the statutory auditors of the company during the year.

P
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(xix)

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due. -

(xx) The Company has during the year spent the amount of Corporate Social Responsibility as required
under subsection (5) of Section 135 of the Act. Accordingly, reporting under clause 3(xx) of the Order
is not applicable to the Company

For KEDIA DHANDHARIA & CO.

CHARTERED ACCOUNTANTS

" " Pirm Registration No.: 326659E

(MANISH RAJ DHANDHARIA)
Place: Kolkata Partner
Date: 02-09-2024 Membership No. 062582

UDIN: 24062582BKEKQQ61138

MSP SPONGE le? LIMITED
A\

\/cd’“w ompany Secretary

BC-266, SECTOR I, SALT LAKE, NEAR BC PARK, KOLKATA — 700064 (W.B.)
Phone: 033 2359 5641/42; E-mail: kediadhandharia.co@gmail.com
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Annexure B

Independent Auditor’s Report on Internal Financial Controls under clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“The Act”)

In conjunction with our audit of the financial statements of MSP SPONGE IRON LIMITED (“the
Company”) as of and for the year ended March 31, 2024, we have audited the internal financial controls over
financial reporting (IFCoFR) of the company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the company’s business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s [FCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India
(ICAI) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR with reference to these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting
A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company’s IFCoFR includes those policies and procedures that

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

BC-266, SECTOR 1, SALT LAKE, NEAR BC PARK, KOLKATA - 700064 (W.B.)
Phone: 033 2359 5641/42; E-mail: kediadhandharia.co@gmail.com

MSP SPONGH ! M-.HTED
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Company Secretary
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expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCoFR to future periods are subject to the risk that IFCoFR may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate. :

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024, based on internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For KEDIA DHANDHARIA & CO.
' CHARTERED ACCOUNTANTS

SH RAJ DHANDHARIA)
Place: Kolkata Partner
Date: 02-09-2024 = Membership No. 062582

UDIN: 24062582BKEKQQ6118

MSP SPONGE IROM\ LIMITED
W’\

\J ww Company Secretary

BC-ZGG, SECTOR I, SALT LAKE, NEAR BC PARK, KOLKATA — 700064 (W.B.)
Phone: 033 2359 5641/42; E-mail: kediadhandharia.co@gmail.com




MSP SPONGE IRON LIMITED
CIN:U27102WB1999PLC114830
Standalone Balance Sheet as at 31st March 2024

(% in lokhs)

Particulars Note At Ak
31st March 2024  31st March 2023
ASSETS 3
(1) Non-current assets
(a) Property, plant and equipment 3A 29,351.28 31,022.22
(b) Capital work-in-progress 3aC 9,462.10 4,913.91
(c) Intangible Asset 3B 16.53 12.37
(d) Financial assets
(i) Investments 4A 15,514.54 7,447.87
(ii) Other financial assets 12 1,265.82 1,222.02
(e) Other non-current assets 7 760.83 1,315.81
Total Non-current assets 56,371.10 45,934.20
(2) Current assets
(a) Inventories 8 9,604.56 13,167.93
(b) Financial assets
(i) Investments 4B 1,239.92 517.29
(ii) Trade receivables 9 4,671.73 3,601.02
(iii) Cash and cash equivalents 10 517.81 2,071.56
(iv) Other bank balances 11 1,555.37 1,632.33
(v) Loans S 11,114.74 10,668.58
(vi) Other financial assets 12 455.62 448.85
(c) Other current assets 13 3,510.50 8,343.81
Total Current assets 32,670.25 40,451.38
TOTAL ASSETS 89,041.34 86,385.57
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 3,323.00 3,323.00
(b) Other equity 16 73,056.04 65,908.47
Total Equity 76,379.04 69,231.46
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 17 - 2,310.00
(b) Provisions 18 129.48 136.74
(c) Deferred tax liabilities (net) 6 4,938.51 4,518.38
Total Non-current liabilities 5,067.98 6,965.13
(2) Current liabilitles
(a) Financial liabilities
(i) Borrowings 17 1,002.69 760.08
(ii) Trade payables
(a) To micro and small enterprises 19 233.44 3.25
(b) To other than micro and small enterprises 19 2,361.79 2,636.07
(iii) Other financial liabilities 20 1,803.95 1,952.43
(b) Other current liabilities 21 2,074.29 4,741.85
(c) Provisions 18 43.44 59.03
(d) Current tax Liabilities (Net) 14 74.72 36.28
Total Current liabilities 7,594.32 10,188.98
TOTAL EQUITY AND LIABILITIES 89,041.34 86,385.57
Basis of presentation, measurement & material accounting policles 2
See accompanying notes to the Financial Statements 3t047

As per our report of even date attached

For KEDIA DHANDARIA & CO.
Chortered Accountants
Firm Registration No.: 326659

'

CA MANISH RAJ DHANDHARIA
Partner

Membership No: 062582
Kolkata, 2nd September 2024
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MANISH AGRAWAL
Managing Director
DIN: 00129240

For and on behalf of the Board

N
SURESH KUMAR AGRAWAL

Director
DIN: 00587623
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SUBHASH QGARWAL
(Chief Financial Officer)
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VASUDHA AGARWAL
(Company Secretary)




MSP SPONGE IRON LIMITED
CIN:U27102WB1999PLC114830

Profit an
d Loss Stat'ement for the year ended 31st March 2024 (R in lakhs)
Particulars Note Year ended Year ended
31st March 2024 31st March 2023
I Revenue from operations 22 97,235.33 96,690.28
Il Otherincome 23 2,143.10 1,711.74
Il Total income (1 + 1) 99,378.43 98,402.01
IV Expenses
Cost of materials consumed 24 73,617.63 74,775.67
Purchases of Stack-in-Trade - 106.09
Changes in inventories of finished goods, Stock-in-Trade and work in-progress 25 97.10 (2,221.15)
Employee benefits expense 26 6,237.48 5,786.38
Finance costs 27 61.47 193.35
Depreciation and amortisation expense 28 1,818.54 1,794.29
Other expenses 29 16,000.48 18,334.57
Total expenses (IV) 97,832.72 98,769.20
V  Profit/(loss) before exceptional items and tax (Ill-1V) 1,545.71 (367.19)
VI Exceptional items = A
VIl Profit/ (loss) before exceptions items and tax (V-VI) 1,545.71 (367.19)
VIl Tax expense: 30
»Current tax (315.54) (263.59)
Deferred tax 365.55 (3,653.73)
Income Tax for Previous year (3.32) (84.68)
IX Profit / (loss) for the year (VII-VII) 1,592.39 (4,369.18)
Other comprehensive income (net of tax)
A. Items that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit liability/ (asset) 24.19 (37.94)
(b) Equity instruments through other comprehensive income 6,316.67 (1,8872.77)
(c) Income taxes relating to items that will not be reclassified to profit or loss _— (785.67) 484.66
Net other comprehensive income not to be reclassified subsequently to profit or loss 5,555.18 (1,441.05)
B. Items that will be reclassified to profit or loss S g
Net other comprehensive income to be reclassified subsequently to profitor loss - -
X Other comprehensive income 5,555.18 (1,441.05)
X| Total comprehensive income for the year (IX + X) 7,147.58 (5,810.24)
X1l Earnings per equity share 31
[Face value of equity share Rs. 10 each (previous year Rs. 10 each)]
- Basic 4.79 (13.15)
- Diluted 4.79 (13.15)
Basis of presentation, measurement & material accounting policies 2
3to 47

See occompanying notes to the Financial Statements

As per our report of even date g_ttached
For KEDIA DHANDARIA & CO. 3
Chartered Accountants

Firm Registration No.: 326659E

CA MANISH RAJ DHANDHARIA
Partner

Membership No: 062582
Kolkata, 2nd September 2024

B\S P

Managing Director
‘DIN: 00129240

\4—

\& o > mpany Secretary

MANKH AGRAWAL

awoal_

MSP SPONGE 13}@: SUBHASH AGRRWA
’h

‘hief Financial Officer)

For and on behalf of the Board

Gty Vo \,_Q

SURESH KUMAR AGRAWAL

Director
DIN: 00587623

\[ASUDHA AGARWAL
(Company Secretary)




MSP SPONGE IRON LIMITED
CIN:U27102WB1999PLC114830

Statement of changes of equity for the year ended 31st March 2024 (% In lakhs)
A. Equity share capital
Particulars Number Amount
Balance as at 1 April 2022 33,229,975 3,323.00
Changes in equity share capital during 2022-23 * -
Balance as at 31 March 2023 33,229,975| 3,323.00
Changes in equity share capital during 2023-24 - R
Balance as at 31 Mar 2024 33,229,975| 3,323.00
B. Other equity
Reserves and surplus Items of OCI
Equity
Particulars Capital General Share Retained RIS | rora Equity
reserve reserve Premium earnings Jhrough othes
comprehensive
income
Balance at 1 April 2022 40,224.57 | 3,622.04| 21,206.74| 6,725.45 (60.11)] 71,718.70
Profit or Loss (4,369.18) (4,369.18)
Remeasurement Benefits gain / (loss) (48.18) (48.18)
Fair value of Equity Instrument through FVOCI - (1,392.88)| (1,392.88)
Total comprehensive income for the year 40,224,57 | 3,622.04 21,206.74 | 2,356.26 (1,501.16)| 65,908.47
p?vidend u & %
Income tax on dividend paid - . - .
Other adjustments . : -
Transfer from retained earnings - » = - -
Balance at 31 March 2023 40,224.57 | 3,622.04 | 21,206.74 | 2,356.26 (1,501.16)| 65,908.47
Profit or Loss - - 1,592.39 1,592.39
Remeasurement Benefits gain / (loss) - net of tax - 24.19 24.19
Fair value of Equity Instrument through FVOCI - 5,531.00 5,531.00
Total comprehensive income - - 1,592.39 5,555.18 7,147.58
Dividend 5 = 2 s
Income tax on dividend paid = ‘ . 2
Transfer from retained earnings - - - -
Balance at 31 Mar 2024 40,224,57 | 3,622.04 | 21,206.74 | 3,948.65 4,054.03 | 73,056.04
Basis of presentation, measurement & material accounting policies 2
See accompanying notes to the Financial Statements 3to 47
As per our repart of even date attached For and on behalf of the Board
For KEDIA DHANDARIA & CO.
Chartered Accountonts Q -J)\ Comrn Kan (r— —‘\
Firm Registration No.: 326659E :
ISH AGRAWAL SURESH KUMAR AGRAWAL ,
Managing Director Director

CA MANISH RAJ DHANDHARIA
Partner

Membership No: 062582
Kolkata, 2nd September 2024

DIN: 00129240
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(Chief Financial Officer)
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MSP SPONGE IRON LIMITED
CIN:U27102WB1999PLC114830
Cash Flow Statement for the year ended 31st March 2024

(X in lakhs)
Particulars Year ended Year ended
31st March 2024 31st March 2023
A CASH FLOW FROM OPERATING ACTIVITIES
Prcfﬂt/ (loss) Before Tax 1,545.71 (367.19)
Adjustment for :-
Depreciation and amortisation expense 1,818.54 1,794.29
Net (gain)/ loss arising on investments measured
at fair value through profit and loss : (729.75) 11358
Interest and dividend income classified as investing Cash Flows (1,086.44) (1,332.32)
(Profit) /loss on sale of shares clasified as investing Cash Flows 15.71 (25.56)
Finance costs 61.47 193.35
Provision for Gratuity & Leave 68.54 64.00
Provision for Doubtful Debt 4.30 &
Unrealised foreign exchange loss (gain) 7.79 (0.35)
(Profit) /loss on sale of Property, Plant & Equipment (289.89) (129.72) (8.33) 798.66
Operating profit before working capital changes 1,415.99 431.47
(Increase)/ Decrease in Trade Receivables (1,075.02) 7.315.14
(Increase)/ Decrease in Loans (446.15) (84.23)
(Increase)/ Decrease in Inventories 3,563.37 447.46
(lhcrease)/ Decrease in other financial and non-finacial assets 5,337.72 {5,195.91)
Increase/ (Decrease) in trade payables, other financial liabilities, other current
liabilities (2,935.13) 4,444.79 1,815.20 4,207.66
Cash generated from operations 5,860.77 4,729.14
Income taxes paid (net of refund) (280.42) (240.40)
Net cash inflow from operating activities 5,580.35 4,488.74
B CASH FLOW FROM INVESTING ACTIVITIES
purchase of property, plant & equipment including CWIP (4,746.20) (4,763.10)
Proceeds from sale of property, plant and Equipment 46.24 1.57
(Profit) /loss on sale of Property, Plant & Equipment 289.89 8.33
Purchase of Investment (1,742.87) 834.39
(Profit) floss on sale of shares (15.71) 25.56
Changes in other Bank Balances 76.96 (43.20)
Interest and dividend received 1,086.44 (5,005.25) 1,332.32 (2,604.24)
Net cash inflow/ (outflow) from investing activities (5,005.25) (2,604.14)
C CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (61.47) (193.35)
short term borrowings Received / (paid) (net) (2,310.00) (300.00)
Long term borrowings Received / (paid) (net) 24262 (2,128.85) 506.80 13.45
Net cash inflow/ (outflow) from financing activities (2,128.85) 13.45
Net increase in cash & cash equivalents {1,553.75) 1,898.05
Cash & Cash equivalents at beginning of the year 2,071.56 ____1_7_32_
Cash & Cash equivalents at closing year ended 31.03.2024 ___ 517.81 __:_z,_o_w
Note:
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind AS - 7 "Statements of Cash Flow".
Basis of presentation, measurement & material accounting policies 2
3to 47

See accompanying notes to the Finoncial Statements
As per our report of even date attached
For KEDIA DHANDARIA & CO.

Chartered Accountants
Firm Registration No.: 326659E
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Partner
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Managing Director
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Director
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Kolkata, 2nd September 2024
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MSP SPONGE IRON LTD.
€IN : U27102WB1999PLC114830
Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)

1. GENERAL INFORMATION

MSP Sponge Iron Limited CIN - (U27102WB1999PLC114830) is a public company domiciled in India,
incorporated under the provisions of the companies Act, 1956 having its registered office at South City Business
Park, 10th Floor, 770 Anandapur Road, E.M. Bypass, Kolkata 700107 and its manufacturing facilities are located
at Keonjhar, Odisha & Raigarh, Chhatishgarh. The Company is engaged in the manufacture and sale of Iron and
Steel, Ferro Alloys products and Captive Power Generation.

2. BASIS OF PREPARATION, MEASUREMENT AND MATERIAL ACCOUNTING POLICIES
2.1 Basis of Preparation and Measurement

a) Basis of preparation

These financial statements are prepared in accordance with the provisions of the Companies Act, 2013 (‘Act’)
and Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values at the end of each reporting year. The Ind AS
are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time).

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing standard requires a change in the accounting policy hitherto in use.

Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet as at 31
March, 2024, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in
Equity for the year ended as on that date, and accounting policies and other explanatory information (together
hereinafter referred to as “financial statements”

b) Functional and presentation currency

The standalone financial statements are presented in Indian National Rupee (INR), the functional currency of
the Company. Items included in the standalone financial statements of the Company are recorded using the
currency of the primary economic environment in which the Company operates (the ‘functional currency’).
Foreign currency transactions are translated into the functional currency using exchange rates at the date of
the transaction. Foreign exchange gains and losses from settlement of these transactions are recognised in the
standalone statement of profit and loss. Foreign currency denominated monetary assets and liabilities are
translated into functional currency at exchange rates in effect at the balance sheet date, the gain or loss arising
from such translations are recognised in the standalone statement of profit and loss.

c) Basis of measurement
The financial statements have been prepared on historical cost convention on the accrual basis, except for the

following items:

(i) Certain financial assets and financial liabilities measured at fair value;
(ii) Employee’s defined benefit plan as per actuarial valuation.

Fair value is the price that would be received on the sale of an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions, regardless
of whether that price is directly observable or estimated using another valuation technique. In determining the
fair value of an asset or a liability, the Company takes into account the cha:;acteristics of the asset or liability if




MSP SPONGE IRON LTD.
CIN : U27102WB1999PLC114830
Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)

market participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

d) Use of judgements and estimates

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized prospectively.

Critical accounting judgements and key sources of estimation uncertainty:
Key assumptions-

(i) Useful lives of Property, plant and equipment:

The Company uses its technical expertise along with historical and industry trends for determining the
economic life of an asset/component of an asset. The useful lives are reviewed by management periodically
and revised, if appropriate. In case of a revision, the unamortised depreciable amount is charged over the
remaining useful life of the assets.

(ii) Fair value measurement of financial instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using certain valuation
techniques. The inputs to these models are taken from observable markets where possible, but where this is
not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility.

(iii) Defined benefit plans:

The cost of the defined benefit plan includes gratuity and the present value of the gratuity obligation are
determined using actuarial valuations using projected unit credit method. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each reporting date.

(iv) Recognition and measurement of provisions and contingencies:

There are certain key assumptions about the likelihood and magnitude of an outflow of resources. Provision is
towards known contractual obligation, litigation cases and pending assessments in respect of taxes, duties and
other levies, if any, in respect of which management believes that there are present obligations and the
settlement of such obligations are expected to result in outflow of resources, to the extent provided for.

e) Measurement of fair values

‘A number of the Company's accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.

The management regularly reviews significant unobservable inputs and valuation adjustments.




MSP SPONGE IRON LTD.
CIN : U27102WB1999PLC114830
Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities s that the entity can
access at the measurement date;

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

f) Foreign currencies
The functional currency of the Company is determined on the basis of the primary economic environment in
which it operates. The functional currency of the Company is Indian National Rupee (INR).

The transactions in currencies other than the entity’s functional currency (foreign currencies) are recognised at
the rates of exchange prevailing at the dates of the transactions. At the end of each reporting year, monetary
items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at
the date when the fair value was determined. Non-monetary items that are measured in terms of historical
cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the year in which
they arise except for: |

=>Exchange differences on foreign currency borrowings relating to assets under construction for future
productive use, which are included in the cost of those assets when they are regarded as an adjustment to
interest costs on those foreign currency borrowings;

=>Exchange differences on transactions entered into in order to hedge certain foreign currency risks (see
below the policy on hedge accounting in 2 (XVIlI) (B) (f));

=>Exchange difference arising on settlement / restatement of long-term foreign currency monetary items
recognised in the financial statements for the year ended 31 March, 2016 prepared under previous GAAP,
are capitalised as a part of the depreciable fixed assets to which the monetary item relates and depreciated
over the remaining useful life of such assets. If such monetary items do not relate to acquisition of
depreciable fixed assets, the exchange difference is amortised over the maturity year / upto the date of
settlement of such monetary item, whichever is earlier, but not beyond 31 March 2022 and charged to the
Statement of Profit and Loss. The un-amortised exchange difference is carried under other equity as




MSP SPONGE IRON LTD.
CIN : U27102WB1999PLC114830
Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)

“Foreign currency monetary item translation difference account” net of tax effect thereon, where
applicable.

2.2 Other material accounting policies

a) Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle, paragraph 66 and 69 of Ind AS 1 and other criteria as set out in the Division Il of Schedule llito the
Companies Act, 2013.

An asset is treated as current wheniitis

i) Expected to be realised or intended to be sold or consumed in normal operating cycle:

ii) Held primarily for the purpose of trading;

iii) Expected to be realised within twelve months after the reporting period; or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.
A liability is treated as current when

i) Itis expected to be settled in normal operating cycle;

ii) Itis held primarily for the purpose of trading;

iii) Itis due to be settled within twelve months afterthe reporting period; or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period.
All other liabilities are classified as non-current.

Based on the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current or non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as
non-current assets and liabilities.

b) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.
i) Financial Assets

Initial recognition and measurement

Al financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Trade receivables are initially measured at transaction price. Regular purchase and sale of financial assets are

accounted for at trade date.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three-categories:
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* Amortised cost
* Fair value through other comprehensive income (FVTOCI)
* Fair value through profit or loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

Financial assets at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount
-outstanding.

The effective interest rate (EIR) amortisation is included in finance income in the profit or loss.

Financial assets at FVTOCI

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. '

Financial assets included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in the other comprehensive income (OCI).

Financial assets at FVTPL
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Financial assets included within the FVTPL category are measured at fair value with all changes recognised in
the Statement of Profit & Loss.

Other equity investments

All other equity investments are measured at fair value, with value changes recognised in Statement of Profit
and Loss, except for those equity investments for which the Company has elected to present the value changes
in “Other Comprehensive Income”.

Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109.

ii. Financial liability

Initial recognition and measurement

Financial liabilities are initially recognised at fair value plus any transaction cost that are attributable to the
acquisition of the financial liabilities except financial liabilities at fair value through profit or loss which are
initially measured at fair value.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in following categories:
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* Financial liabilities through profit or loss (FVTPL)
* Financial liabilities at amortised cost

Financial liabilities through FVTPL

A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is
designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss.

Financial liabilities at amortised cost
Other financial liabilities are subsequently measured at amortised cost using the effective interest method.
Interest expense and any gain or loss on derecognition are recognised in profit or loss.

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. For trade and other payables maturing within one year from the balance sheet date, the
carrying amount approximates fair value due to the short maturity of these instruments.

Derecognition
A financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the
obligation specified in the contract is discharged or cancelled or expires.

iii. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

¢) Property, Plant and Equipment

i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any. The cost of an item of property, plant
and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site
on which it is located. Borrowing costs directly attributable to the acquisition or construction of those
qualifying property, plant and equipment, which necessarily take a substantial period of time to get ready for
their intended use, are capitalised.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate components of property, plant and equipment.

Assets retired from active use and held for disposal are stated at the lower of their net book value and net
realisable value and shown under ‘Other current assets’.

A fixed asset is eliminated from the financial statements on disposal or when no further benefit is expected
from its use and disposal.Any gain or loss on disposal of an item of property, plant and equipment is recognised
in profit or loss.
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Expenses incurred relating to project, net of income earned during the project development stage prior to its
intended use, are considered as pre - operative expenses and disclosed under Capital Work - in - Progress.

il. Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as at 1st April, 2016, measured as per the previous GAAP, and use that carrying
value as the deemed cost of such property, plant and equipment.

iii. Subsequent expenditure
Subsequent expenditure is capitalized only when it is probable that the future economic benefits associated
with the expenditure will flow to the Company. Ongoing repairs and maintenance are expensed as incurred.

iv, Disposal of Property Plant & Equipments

Gains or losses arising from discard/sale of Property, Plant and Equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is discarded / sold.

v. Depreciation and amortization

Depreciation and amortisation for the year is recognised in the Statement of Profit and Loss. Depreciation on
fixed assets are provided on straight line method over the useful lives of assets, at the rates and in the manner
specified in Part C of Schedule Il of the Act. Freehold land is not depreciated.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted as
appropriate.

d) Impairment

i. Impairment of financial instruments: financial assets
Expected credit losses are recognized for all financial assets subsequent to initial recognition other than
financials assets in FVTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month
expected credit losses for all originated or acquired financial assets if at the reporting date the credit risk of the
financial asset has not increased significantly since its initial recognition. The expected credit losses are
measured as lifetime expected credit losses if the credit risk on financial asset increases significantly since its
initial recognition. The Company's trade receivables do not contain significant financing component and loss
allowance on trade receivables is measured at an amount equal to life time expected losses i.e. expected cash
shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

ii. Impairment of non-financial assets

The Company’s non-financial assets are reviewed at each reporting date to determine whether there is any
indication of impairment. For impairment testing, assets that do not generate independent cash inflows are
grouped together into cash-generating units (CGUs). Each CGU represents the smallest Company of assets that
generates cash inflows that are largely independent of the cash inflows of other assets or CGUs. If any such
indication exists the recoverable amount of an asset or CGU is estimated to determine the extent of
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impairment, if any. When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal
and value in use. Value in use is based on the estimated future cash flows, discounted to their present value
using pre-tax discount rate that reflects current market assessments of the time value of money and risk
specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the
estimate of recoverable amount.

e) Inventories:
Inventories comprise Raw Material, Work-in-Progress, Finished Goods, Packing Material and Stores & Spares.

Inventories except stores & spares are valued at the lower of cost and net realisable value. Inventory of Stores
& Spares are valued at cost.

Cost of inventories is based on FIFO basis. Cost of raw materials include cost of purchase and other costs
incurred in bringing the inventories to their present location and condition. Cost of finished goods and work in
progress include cost of direct materials, labour and a proportion of manufacturing overheads based on the
normal operating capacity but exclude borrowing costs.

f) Cash and Cash Equivalents:

Cash and cash equivalents are short-term (three months or less from the date of acquisition), highly liquid
investments that are readily convertible into cash and which are subject to an insignificant risk of changes in
value.

g) Employee Benefits

i) Short-term employee benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised as an expense during the period when the employees render the
services.

ii) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Company makes specified
monthly contributions towards Provident Fund. The Company’s contribution is recognised as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related service.

iii) Defined benefit plans

Gratuity:
The Company pays gratuity to the employees whoever has completed five years of service with the Company at

the time of resignation. The gratuity is paid @15 days salary for every completed year of service as per the
Payment of Gratuity Act 1972. i e
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The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit
Credit Method and spread over the period during which the benefit is expected to be derived from employees’
services.

Re-measurement of defined benefit plans in respect of post-employment are charged to the Other
Comprehensive Income,

Leave Encashment:
Liability for leave encashment is treated as a long term liability and is provided on the basis of valuation by an
independent Actuary as at the year end.

Re-measurement of defined benefit plans in respect of post-employment are charged to the Other
Comprehensive Income.

h) Provisions (other than for employee benefits), Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement and are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources to
settle the obligation and when a reliable estimate of the amount of the obligation can be made.

Contingent liabilities are disclosed only when there is a possible obligation arising from past events due to
occurrence or non-occurrence of one or more uncertain events not wholly within the control of the Company
or where any present obligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis and only
those having a largely probable outflow of resources are provided for.

Contingent assets where it is probable that future economic benefits will flow to the Company are not
recognised but disclosed in the financial statements.

i) Revenue Recognition

a. Sale of Goods

The Company recognises revenue when control over the promised goods or services is transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services.

The Company has generally concluded that it is the principal in its revenue arrangements as it typically controls
the goods or services before transferring them to the customer.

Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price concessions,
incentives, or other similar items in a contract when they are highly probable to be provided. The amount of
revenue excludes any amount collected on behalf of third parties.

The Company recognises revenue generally at the point in time when the products are delivered to customer
or when it is delivered to a carrier for export sale, which is when the control over product is transferred to the
customer. In contracts where freight is arranged by the Company and recovered from the customers, the same
is treated as a separate performance obligation and revenue is recognised when such freight services are

rendered.
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In revenue arrangements with multiple performance obligations, the Company accounts for individual products
and services separately if they are distinct ~ i.e. if a product or service is separately identifiable from other
items in the arrangement and if a customer can benefit from it. The consideration is allocated between
separate products and Services in the arrangement. based on their stand-alone selling prices. Revenue from
sale of by products are included in revenue.

Revenue from sale of power is recognised when delivered and measured based on the bilateral contractual
arrangements.

Contract balances

i) Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If
the Company performs by transferring goods or services to a customer before the customer pays consideration
or before payment is due, a contract asset is recognised for the earned consideration.

ii) Trade receivables

A receivable is recognised when the goods are delivered and to the extent that it has an unconditional
contractual right to receive cash or other f‘inanc‘zal assets (i.e., only the passage of time is required before
payment of the consideration is due)

iii) Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract including Advance received from Customer.

iv) Refund liabilities

A refund liability is the obligation to refund some or all of the consideration received (or receivable) from the
customer and is measured at the amount the Company ultimately expects it will have to return to the customer
including volume rebates and discounts. The Company updates its estimates of refund liabilities at the end of

each reporting period.
b. Recognition of dividend income, interest income or expense

Dividends
Dividend income is recognised when the Company’s right to receive the payment is established, which is

generally when shareholders approve the dividend.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts
the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a
financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows
by considering all the contractual terms of the financial instrument but does not consider the expected credit
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j) Income tax
Income tax expense comprises of current and deferred tax. Current tax and deferred tax is recognized in the

statement of profit or loss except to the extent that it relates to a business combination, or items recognized
directly in equity or in OCL.

i. Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance

sheet date.

ii. Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities
and assets are reviewed at the end of each reporting period.

k) Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing
costs directly attributable to acquisition or construction of an asset which necessarily take a substantial period
of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing
costs are recognised as an expense in the period in which they are incurred.

.I) Events occurring after balance sheet date

Material events occurring after the Balance Sheet are considered up to the date of approval of the accounts by
the board of directors. There are no substantial events having an impact on the results of the current year
Balance Sheet.

m) Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organisation and management structure. The operating segments are the segment for which separate
financial information is available and for which operating profit/loss amounts are evaluated regularly by the
chief operating decision maker in deciding how to allocate resources and in assessing performance.

n) Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

o) Business Combination

Common control business combination is accounted using the pooling of interest method where the Company
is transferee. Assets and liabilities of the combining entities are reflected a\t their carrying amounts and no new
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asset or liability is recognised. Identity of reserves of the transferor company is preserved by reflecting them in
the same form in the Company’s financial statements in which they appeared in the financial statements of the
transferor company.

The financial information in the financial statements in respect of prior periods is restated from the beginning
of the preceding period in the financial statements if the business combination date is prior to that date.
However, if business combination date is after that date, the financial information in the financial statements is
restated from the date of business combination.

The gain/loss net of tax on transfer of business within common control entities is recognised in the statement
of profit and loss account by the transferor entity.

p) Recent accounting pronouncements

As on 31 March 2024, there are no new standards or amendments to the existing standards applicable to the
Company which has been notified by Ministry of Corporate Affairs.
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3A Property, plant and equip t
Plantand | | Misc. Fixed
{ Total
Particulars — | iRt | Fsz;-{hure Vel_ﬂcles 70f—ﬂ‘ce fqulpment Assets o )
Cost or deemed cost (Gross Carrying Amount) s = : ¥
BalanceatistApril2022 | 752 98! 2sso8e0|  3as6 12088 8033| 683082 4331558
Additions ) 136, 33 9835 406 . »17, 300! 30852
i ; R G b oSy - | 573 23.25
Balance at 315t March 2023 [ 76352 1002430 { 2560775 | 3862 10346 10251 686109 43,601.25
Balanceat1stAprii2023 | 763. 52”?@124?5@ 258 3862 10346 10251 686109 43,601.25
Additions | zsal 4 060 & 927 186.90
Disposals/ Discard | 2067 | . N - B R w
Balance at31stMarch2024 | 74548 | 10,12430 | 2574420 3922 10345 . 77‘ i “5199‘, _83,729.53
RECRORRT ORI, . - oo o e i e e s i e
Balance at 1st April 2022 _l‘,“,_. o= _“L 2,101 76' ) 6§§16’5A 1721 s1200 47.59 | 1,93265 10,812.07
Depreciation fortheyear | ! 5"; 319 9.95 1032 292.10 1,788.64
Adjustments/ Disposals IR e R e 1 5.43 21.68
Balance at 31st March 2023 Jes s 2 ; 2,454.08 |  7,78240 2040 44.91 57.91 2,219.32 12,579.03
Balanceat 1stApril2023 | - | 245408 778240 2040 4891 5791 221932 12579.03
Depreciation fortheyear = 35771 ) 1,131.84  3.06 9.95 1440 - 294.65 1,811.61
Adjustments/Disposals | - | 1238 £ AN LT 1239
Balance at 31st March 2024 L__..,‘:_ ;@11;79 { 8.901.8 34 2346 5485 7231/ 2,513 97 14 378.25
NetBlock s R e BAETE B Lo
Asat3iMarch203 | 767022 1782535 1821  58.55 4459 46477 31,022.22
A G T | SRR L, = J 3 =, A8 == 3
As at 31 March 2024 745.48 | 7,312.51 16,842.35 15.76 48.60 39 46 4,347.12 | 29,351.28
38 Intangible assets
Particulars Total
Cost or deemed cost (Gross Carrying Amount) 2 L 2 e §
Balance at 1st April 2022 L : 2 19.84
Additions ; . 9.50
Disposals/ Dnscard o 4 .
|Balance at 31st March 2023 o o i he 29.34
BalanceatstAprii2023 Y
Additions SN easl el o e ] . B 11.10
Disposals/ Discard R i x| ) oL -
Balance at 31st Mlﬂ:h 2024 g3 _ e A, 40.44
Accurm]lated deprer.iatlon B & o
Balance at 1st April 2022 B = B I e 1132
Amortisation for theyear . B : - _5.65
Adjustments/ Disposals _ : 2
Balanceat3tstMarch2023 et 163
Balance at Ist April2023 T - e 1696
Amortisation for the year 6.94
Adjustments/ Disposals P :
[Balance at 315t March 2024 a ] 2390 "
Net Black Yo A e aa s O Ead i te non i D i
As at 31 March 2( 2023 NS L S E - 12.37
As at 31 March 2024 16.53

{1) The company has elected to measure all its property, plant and equipments at the previous GMP carrylng amount i.e 31st March, 2016 as its deemed cost

(Gross Block Value) on the date of transition to IND ASi.e 1st Apiil, 2016.
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3C Capital work-in-progress (CWIP)

Partictlre, - s o T & S R s S RN, o St R UG [ (i
BalanceatistAprii2022 o v £ ! ipe : __469.22
Additions e y ] oo : = e 4,444.69
Disposals/ Discard / Capitalised : AT e S T PN I L O P s ARV (|
Balance at 31st March 2023 ) i I 3 = o ot U e S A 491391
Bﬁ'ﬂnte_at mﬁpﬂllﬂﬁ ) S R i A-m:‘_mi i 7 e i!.?};é;li
Additions SaEasl o ml N L L 23 il et 4,548.19
Disposals/ Discard / Capitalised R i 3 SR
Balance at 31st March 2024 9,462.10
Ageing of Capital work-in-progress (CWIP)
As at 31 March 2024 Amount in CWIP for a period of

Less than More than

& = Tatal

P_articulars 1year 1~2years 2-3years 3 years Q
Projects in progress 4,548.19 4,44469 469.22 - 9,462.10
As at 31 March 2023 A In CWIP for a period of

Less than More than

i o Total

Particulars e 1-2years 2-3years S (]
Projects in progress 4,44469  469.22 . > 4,913.91
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q Investments
As at As at
4A, Non-currentinvestments 31 March 2024 31 March 2023
Investments in equity instruments
(a) Non trade investments (Quoted) - In others (at fair value through Other
Comprehensive Income)
GTL Infrastructure Ltd., 206 (31st March 2023: 206) Equity Shares of Rs.10/- each 0.00 0.00
fully paid : :
GTL Ltd., 100 (31st March 2023: 100) Equity Shares of Rs.10/- each fully paid 0.01 0.00
Howrah Gases Ltd., 7,833 (31st March 2023: 7,833) Equity Shares Rs.10/- each 1.5 1.25
fully paid ) ’
Infosys Technologies Ltd., 3200 (31st March 2023: 3200) Equity Shares of Rs.5/-
= 47.94 45.69
each fully paid
Mahanagar Telephone Nigam Ltd., 200 (31st March 2023: 200) Equity Shares of 007 0.04
Rs.10/- each fully paid : .
Mohan Finance Ltd., 400 (31st March 2023: 400) Equity Shares of Rs.10/- each 0.07 0.07
fully paid 5 3
MSP Steel and Power Ltd., 2,47,36,500 (31st March 2023: 2,47,36,500) Equity
shares of Rs.10/- each fully paid L hasnat
Multiplus Resources Ltd., 6,700 (31st March 2023: 6,700) Equity Shares of Rs.10/- 0.10 0.10
each fully paid : )
Nageswar Investment Ltd., 11,000 (31st March 2023: 11,000) Equity Shares of 440 aido
Rs.1/- each fully paid 5 )
Dish Tv India Ltd., 57 (31st March 2023: 57) Equity Shares of Rs.10/- each fully
paid 0.01 0.01
Zee Learn Ltd., 27 (31st March 2023: 27) Equity Shares of Rs.10/- each fully paid 0.00 0.00
P.K. Leasing and Finance Ltd., 35,000 (31st March 2023: 35,000) Equity Shares of 10 105
Rs.10/- each fully paid {05 :
Uco Bank Ltd., 3,900 (31st March 2023: 3,900) Equity Shares of Rs.10/- each fully
paid 2.04 0.95
SITI Network Ltd, (Wire & Wireless (India) Ltd.), 50 (31st March 2023: 50) Equity 0
Shares of Rs.1/- each fully paid s 90
Zee Entertainment Enterprises Ltd., 218 (31st March 2023: 218) Equity Shares of 0.30 0.46
Rs.1/- each fully paid X .
Zee Media Corporation Ltd. (Zee News Ltd.), 45 (31st March 2023: 45) Equity o6 0.0
Shares of Rs.1/- each fully paid 3 :
Diligent Media Corporation Ltd., 11 (31st March 2023: 11) Equity Shares of Rs.10/- 0.00 0:00
each fully paid ¢ )
7,626.61 2,008.22
(b] Non-trade investments (Unquoted) -
(i) In Subsidiaries {at cost)
Indoves Industrial Pvt. Ltd. 39,50,000 (31st March 2023: 22,00,000) Equity Shares
of Rs. 100/- each fully paid 3,950.00 2200.00
3,950.00 2,200.00
(il) In Associates (at cost)
Sidhsilver Infraproperties Pvt. Ltd 25,00,000 (31st March 2023: 25,00,000) Equity 550,00 25000
Shares of Rs. 10/- each fully paid % )
250.00 250.00
(iii) In others (at fair value through other comprehensive income)
MSP Infotech Private Ltd., Nil (31st March 2023: 2,05,000) Equity Shares of Rs.10/- : 265.86
each fully paid [Note-(i)] ’
MSP Mines & Minerals Pvt Ltd,, 42,000 (31st March 2023: 42,000) Equity Shares 75.29 78.91
of Rs.10/- each fully paid ’
Keonjhar Infrastructure Development Co. Ltd., 7,200 (31st March 2023: 7,200) 0.96 0.96
Equity Shares of Rs.10/- each fully paid
MSP Properties (1) Ltd., Nil (31st March 2023: 65,000) Equity Shares of Rs.10/- ) §3.95

each fully paid [Note-(i)]
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. (X in lakhs)
MSP Rolling Mills Pvt Ltd., Nil {31st March 2023: 4,43,500) Equity Shares of Rs.10/-
each fully paid [Note-(i)] s 279.54
Doyang Wood Products Ltd., 5,00,000 (31st March 2023: 5,00,000) Equity Shares
of Rs.10/- each fully paid 40.70 41.85
M.A. Hire Purchase Pvt. Ltd. 1,59,074 (31st March 2023: 1,59,074) Equity Shares
of Rs.10/- each fully paid 151.09 160.51
Admirable Realtors Pvt Ltd., 1,134 (31st March 2023: 1,134) Equity Shares of
Rs.10/- each fully paid 1.01 1.02
Anup Enclave Pt Ltd., Nil (31st March 2023: 5,200) Equity Shares of Rs.10/- each
fully paid (Note-(ii)] 3 17.64
Dexo Trading Pvt Ltd., 3,000 (31st March 2023: 3,000) Equity Shares of Rs.10/-
each fully paid 9.32 5.12
Digvijay Tracon Pvt Ltd., 34,600 (31st March 2023: 34,600) Equity Shares of
Rs.10/- each fully paid 39.19 48.48
High Time Holdings Pvt. Ltd., Nil (31st March 2023: 4,000) Equity Shares of
Rs.10/- each fully paid [Note-(ii)] 5 7.43
Khatupati Energy Ltd., 90,000 (31st March 2023: 90,000) Equity Shares of Rs.10/-
each fully paid 65.91 61.07
Pabitra Enclave Pvt Ltd., 5,200 (31st March 2023: 5,200) Equity Shares of Rs.10/-
each fully paid 0.78 5.77
Ravi Business Services Pvt Ltd., 4,696 (31st March 2023: 300) Equity Shares of
Rs.100/- each fully paid 64.63 79.30
Shree Vinay Finvest Pvt. Ltd., 72,176 (31st March 2023: 72,176) Equity Shares of
Rs.10/- each fully paid 115.76 113.95
Sikhar Commotrade Pvt Ltd., 3,800 (31st March 2023: 3,800) Equity Shares of
Rs.10/- each fully paid 7.68 5.52
Procheta Consultants Pvt. Ltd, 22,000 (31st March 2023: Nil) Equity Shares of
Rs.10/- each fully paid [Note-(ii)] 20.69 .
Jaik Leasing & Commercial Investments Ltd, 7,26,483 (31st March 2023: Nil)
Equity Shares of Rs.10/- each fully paid [Note-(i)] 148762 ?
Jagran Vyapaar Pvt Ltd., 2,55,289 (31st March 2023: 2,55,289) Equity Shares of
Rs.10/- each fully paid A05.40, 450.37
2,386.02 1,687.75
6,586.02 4,137.75

Note

i) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 23.03.2023 Larigo Investment Pvt
Ltd, MSP Properties (india) Limited, MSP Infotech Pvt. Ltd., MSP Rolling Mills (P) Ltd and Shreevadhu Mercantile Pvt Ltd have been merged with Jaik Leasing
and Commercial investment Limited. Therefore investment in MSP Properties (India) Limited (65,000), MSP Infotech Pvt. Ltd. (2,05,000), MSP Rolling Mills
(P) Ltd {4,43,500) have been merged with Jaik Leasing and Commercial Investment Limited.

ii) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 24.01.2024 Anup Enclave Pvt. Ltd.
B.S. Confin Pvt. Ltd, Emerald Tradelink Private Limited, High Time Holdings Private Limited, Rajnath Vyapaar Private Limited and Kanahiya Deal-Com Pvt. Ltd.
have been merged with Procheta Consultants Pvt Ltd. Therefore investment in Anup Enclave Pvt. Ltd. (5,200), High Time Holdings Private Limited (4,000),
have been merged with Procheta Consultants Pyt Ltd.

Investment in preference shares

Non-trade investments (Unquoted) -

In Others - (at fair value through Other Comprehensive Income)
Keonjhar infrastructure Development Co. Ltd., 12,50,000 (31st March 2023: 125.00 125.00
12,50,000) Preference Shares of Rs.10/- each fully paid = ¥

125.00 125.00
Long term Investments in 0.01% Optionally Fully Convertible Debentures
Non-trade investments (Unquoted) -
In Others - (at Amartised cost)
Dexo Trading Private Lirr_med., 1,00,000 (31st March 2023: 1,00,000) Debentures 100.00 100.00
of Rs.100/- each fully paid 3
Shree Vinay Finvest Pvt .L:d, 10,75,000 (31st March 2023 10,75,000) Debentures 1,075.00 1,075.00
of Rs.100/- each fully paid
1,175.00 1,175.00
Investment in gover ritles (at amortised cost|
NSC** 1.90 1.90
1.90 1.90
Other Non Current Investments 15,514.54 7,447.87

**NSC is pledged with the State Mining Department against Mining Licences.
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CIN:U27102WB1995PLC114830
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48 Current investments
Investments in equity Instruments
Trade investments (Quoted) - In others (at fair value through Profit and Loss)
Poonawalla Fincorp Ltd: 3,200 (31st March 2023: Nil) Equity Shares of Rs.2/- each 14.90 i
fully paid :
Sarda Energy & Minerals Limited: Nil (31st March 2023: 1,113) Equity Shares of Rs. ) 11.88
10/- each fully paid e
Radico Khaitan Limited: 4,400 (31st March 2023: Nil) Equity Shares of Rs. 2/- each 76.02 -
fully paid )
Tips Industries Uimited: 1,29,080 (31st March 2023: 12,908 ) Equity Shares of Rs. 594.61 188.50
10/- each fully paid (Share Split during the year) : )
Linc Limited. Nil (31st March 2023: 5,575) Equity Shares of Rs. 10/ each fully paid) - 29.46
Annapurna Swadist Ltd. 1,41,000 (31st March 2023: 1,40,000) Equity Shares of Rs. 538.62 269.43
10/- each fully paid)
Tips Films Limited. 2,339 (31st March 2023: 4,339) Equity Shares of Rs. 10/- each
. 15.77 18.02
fully paid)
1,239.92 517.29
Aggregate of quoted i t: 8,866.53 2,525.51
Aggregate Market value of quoted Investments 8,866.53 2,525.51
Aggregate of ung d invest; 7,887.92 5,439.65
As at As at
. 31 March 2024 31 March 2023
Current
{Unsecured, considered good)
Repayable on demand
Loans to related party 1,574.73 1,874.41
Others
- Loans to body corporate and others 9,540.01 8,794.17
Total 11‘1 14.74 10,668.58
(a) Diclosure as required by section 186(4) of the Companies Act, 2013
As at Asat
1} e
e i 31 March 2024 | 31 March 2023
Related Parties
Indoves Industrial Pvt, Ltd For Business Purpose 1,564.18 1,724.41
Jaik Leasing & Commercial Investments Ltd. For Business Purpose 10.55 =
MSP Cement Ltd For Business Purpose - 150.00
Others
Loans to body corporate and others For Business Purpase 9,540.01 8,794.17
(b) Loans which are payable on d d g d to pr ters, directors, KMPs and he related parties.
Amount of loan or advance in the | Percentage to the total Loans and
Type.of bamowe Watuirs: of Loans nature of loan outstanding Ad in the nature of loans
As at Asat As at As at
31 March 2024 | 31 March 2023 | 31 March 2024 | 31 March 2023
Promoters . . v
Directors - + * -
KMPs = . = =
Related Parties
Indoves Industrial Pvt. Ltd Payable on demand 1,564.18 1,724.41 14.07% 16.16%
Jaik Leasing & Commercial Investments Lt Payable on d d 10.55 - 0.08%
MSP Cement Ltd Payable on demand - 150.00 - 1.41%
b Asat As at
6 Deferred tax (liabiliti t
b Uit e 31 March 2024 31 March 2023
Deferred tax asset
- Tax impact of unabsorbed loss / allowances 163.54 -
- Unrealised loss on Investments arising on fair valuation (FVOCI) - 475.12
- Unrealised profit on Investments arising on fair valuation (FVTPL) 76.32 -
- Other timing differences 37.43 58.82
Less: Deferred tax liability
- Tax impact on difference between book value on depreciable asset and written (4,920.88) (5,021.14)
down value for income tax purpases
- Unrealised profit on Investments arising on fair valuation (FVTPL) - - (31.18)
- Unrealised profit on nvestments arising on fair valuation (FVOCI) (294.92) -

- Other timing differences
Net Deferred tax (liabilities) / assets (Net)

{4,938.51)

(4,518.38)
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(X in lakhs)
7 Other non-current assets Asat Asat
31 March 2024 31 March 2023
Capital advances 2 760.83 1,315.81
Total 760.83 1,315.81
8  Inventories Asat Asat
31 March 2024 31 March 2023
{Valued at the lower of cost and net realisable value)
Raw materials [Includes Material-in-transit Rs. 254.53 (Rs.221.48) lakhs] 3,247.97 5,959.69
Finished goods 4,046.86 4,136.49
Work-in-Progress 9.56 117.34
Stores and spares [Includes Material-in-transit Rs. 80.27 (Rs.347.48) lakhs) . 2,300.17 2,954.40
Total 9,604.56 13,167.93
Cost of i tory recognised as an exp As at As at
31 March 2024 31 March 2023
Cost of materials consumed 73,617.63 74,775.67
Changes in inventories of finished goods, stock-in-trade and work-in-progress 97.10 (2,221.15)
Consumption of stores and spares 5,393.51 5,533.16
Power and fuel consumed 6,781.96 6,455.11
S  Trade receivables Asat psat
31 March 2024 31 March 2023
(Unsecured unless otherwise stated)
Trade receivables (considered good) 4,676.03 3,601.02
Trade receivables which have significant increase in credit risk € -
Less : loss allowance for trade receivable * 430 -
Total 4,671.73 3,601.02
* The management has considerded 20% loss allowance for disputed trade receivables
Note: Trade Receivables includes
Dues from companies include enterprises over which key management personnel / sharehoiders / relatives have 2,889.47 1,294.09
significant influence
The ageing of trade receivable Is as below:
OQutstanding as on 31 March 2024 from due date of payment
Less than 6 6 months More than 3
rtil 1 tal
. Particulars monthe S Lvenr to 2 years 2to 3 years yeats To
(i) Undisputed Trade receivables — considered 3,736.96 7.85 11.52 390.46 507.72 4,654.52
good
{ii) Undisputed Trade Receivables - which have S
significant increase in credit risk
(iii) Undisputed Trade Receivables - credit .
impaired
(iv) Disputed Trade Receivables — considered 21.52 21.52
good
(v) Disputed Trade Receivables — which have ;
significant increase in credit risk
(vi) Oisputed Trade Receivables - credit =
impaired
Total 3,736.96 7.85 11.52 390.46 529.24 4,676.03
0 ding as on 31 March 2023 from due date of payment
Less than 6 6 months More than 3
1to 2 years 2to 3 years Total
Particulars months to 1year e Y years
{i) Undisputed Trade receivabies - considered 2,047.48 571.85 393.59 2.88 563.70 3,579.50
good
(i) Undisputed Trade Receivabies ~ which have # G + ¥ & %
significant increase in credit risk
(iii) Undisputed Trade Receivables - credit = 5
impaired
(iv) Disputed Trade Receivables — considered e e g 21.52 21.52
good
(v) Disputed Trade Receivables — which have - = > b s =
significant increase in credit risk
(vi) Disputed Trade Receivables - credit - . . . =
Impaired ) x . i
Total 4 2,047.48 2439 563.70 3,601.02
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Asat As at
10 “Cashand casheqylvalents 31 March2024 31 March 2023
Balances with banks
- In current accounts 474.24 2,055.00
Cash on hand 43.57 16.56
Total 517.81 2,071.56
As at As at
31, Ouckiankbalinces: 31 March 2024 31 March 2023
Fixed deposit * 1,555.37 1,632.33
Total- 1,555.37 1,632.33
* Represents fixed deposit of
) X1511.52 lakhs (X 1578.57 lakhs) with original maturity of more than 3 months but less than 12 months from the balance sheet date.
b) % 43.85 lakhs (X 53.76 lakhs) of Fixed deposit having more than 12 months of maturity from the balance sheet date.
¢) Fixed deposit includes an amount of  514.41 lakhs (% 583,94 lakhs) has been given for the margin money against BG & LC.
As at As at
|
15 R 31March 2024 31 March 2023
Non-Current
(Unsecured, considered good)
Security deposits 1,265.82 1,222.02
Total 1,265.82 1,222.02
Current
Security deposit 254.12 244,52
Interest accrued on fixed deposit 186.68 195.04
Loans and advances to employee § 13.77 9.06
Interest on Debenture Receivable 1.06 0.24
Total 455.62 448.85
13  Other current assets aAsat Asut
31 March 2024 31 March 2023
Advances other than capital advances
- Advances recoverable in cash or kind 1,880.65 7,438.60
Others
- Prepaid expenses 32.30 42.55
- Balance with govenment authorities 1,597.55 862.66
Total 3,510.50 8,343.81
14 Current tax liabilities (Net) Avat Asat
31 March 2024 31 March 2023
Current taxation (net of provision) 74.72 36.28
Total 74.72 36.28
Asat As at
15  Equity share capital
gt b ol 31 March 2024 31 March 2023
Authorised N
3,40,00,000 (315t March 2023: 3,40,00,000) Equity Shares of Rs. 10/- each 3,400.00 3,400.00
3,400.00 3,400.00
Issued, subscribed and fully paid-up
3,32,29,975 (31st March 2023: 3,32,29,975) Equity Shares of 10/- each 3,323.00 3,323.00
Total 3‘323‘00 3,323.00
A)  Reconciliation of equity shares (ordinary sh ) outstanding at the beginning and at the end of the reporting year
As at 31 March 2024 As at 31 March 2023
Number Amount Number Amount
At the commencement of the year 33,229,975 3,323.00 33,229,975 3,323.00
Add: Issued during the year - - *
Number of shares outstanding at the end of the year 33,229,975 3,323.00 33,229,975 3,323.00
B) Terms & Rights attached to equity shares

The Company has one class of equity shares having a nominal value of Rs. 10/- per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
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C)  Particulars of shareholders holding more than 5% shares of fully paid up equity shares
As at 31 March 2024 As at 31 March 2023
SI..No. Name of the shareholder Number % of total shares Number % of total shares
in the class in the class
1 Jaik Leasing & Commercial Investment Ltd [Refer below note (i)} 6,983,911 21.02% 5,196,387 15.79%
2 M.AHire Purchase Pvt. Ltd [Refer below note (v)] 5,193,568 15.63% 4,926,973 14.97%
3 Shree Vinay Finvest (P) Ltd. 4,916,049 14.79% 4,876,049 14.82%
4 Ravi Business Services (P) Ltd. 4,469,986 13.45% 4,429,986 13.46%
5 Jagran Vyapar (P) Ltd. 1,883,537 5.67% 1,883,537 5.72%
6 Digvijay Tracon (P) Ltd [Refer below note (iii)] 1,684,027 5.07% 1,521,027 4.62%
D]  Details of Promoter's Shareholding
& As at 31 March 2024 As at 31 March 2023
. No : % of % of % Change durin
" Promoter's name NozofShate oatenares  NOWOISHARE e lhegyear :
1 EktaAgarwal 101,875 0.31% 101,875 0.31% *
2 Kiran Agrawal 104,250 0.32% 104,250 0.32% -
3 Manish Agrawal 331,350 1.01% 331,350 1.01% =
4  Nisha Agrawal 95,000 0.29% 95,000 0.29% =
S5  Pranay Agrawal 270,250 0.81% 270,250 0.81% -
6  Privanka Agrawal 43,500 0.13% 43,500 0.13% =
7 Puranmal Agrawal 31,300 0.10% 31,300 0.10% 5
8  Puranmal Agrawal (Huf) 165,000 0.50% 165,000 0.50% -
9  Pradip Kumar Dey 50,100 0.15% 50,100 0.15% -
10 Richa Agrawal 2 91,875 0.28% 91,875 0.28% s
11 Saket Agrawal 120,100 0.36% 120,100 0.36% -
12 Suresh Kr. Agrawal 36,300 0.11% 36,300 0.11% -
13 Suresh Kr. Agrawal (Huf) 112,500 0.34% 112,500 0.34% -
14 Ramanand Puranmai(Huf) 156,000 0.47% 156,000 0.47% -
15  Danta Vyapar Kendra Ltd. 1,618,333 4.87% 1,618,333 4.87% -
16  Dexo Trading (P) Ltd. 533,100 1.60% 533,100 1.60% =
17  Digvijay Tracon (P) Ltd [Refer below note (iii)] 1,684,027 5.07% 1,521,027 4.62% 0.44%
18 Howrah Gases Ltd. 56,500 0.17% 56,500 0.17% =
1 Jaik Leasing & Commercial Investment Ltd [Refer below note {i)] 6,983,911 21.02% 5,196,387 15.79% 5.22%
20 Larigo Investment (P) Ltd. [Refer below nate (i]] - - 183,500 0.56% -0.56%
21 M.AHire Purchase Pvt. Ltd. [Refer below note (v)] 5,193,568 15.63% 4,926,973 14.97% 0.65%
22 MSPinfotech (P) Ltd [Refer below note (i)} - - 497,251 1.51% -1.51%
23 MSP Properties (1) Ltd (Refer below note (i)] - - 849,050 2.58% -2.58%
24. MSP Steel & Power Ltd. 313,000 0.94% 313,000 0.94%
25 Rama Alloys (P} Ltd. [Refer beiow naote (iii)] - - 163,000 0.50% -0.50%
26  Shree Vinay Finvest (P) Ltd. 4,916,049 14.79% 4,876,049 14.82% -0.03%
27  Sikhar Commotrade (P) Ltd 503,500 1.52% 503,500 1.52%
28  Eastern Gas Chemicals (P) Ltd [Refer below note (iv)] - - 43,750 0.13% -0.13%
29  Procheta Consultants Pvt. Ltd. [Refer below note (ii)] 219,835 0.66% 164,835 0.50% 0.16%
30 Sampat Marketing Company Pvt, Ltd. 934,065 2.81% 934,065 2.81% -
31 Jagran Vyapar (P) Ltd. 1,883,537 5.67% 1,883,537 5.67% -
32  Ginny Traders Pvt Ltd [Refer below note {iv)] 43,750 0.13% - 0.00% 0.13%
Total 4 26,592,575 80.07% 25,973,257 78.76%

Note

Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 23.03.2023 Larigo Investment Pyt
Ltd, MSP Properties (India) Limited, MSP Infotech Pvt. Ltd., MSP Rolling Mills (P) Ltd and Shreevadhu Mercantile Pvt Ltd have been merged with Jaik Leasing
and Commercial Investment Limited. Therefore equity shares of the company held by Larigo Investment Pvt Ltd (1,83,500), MSP Properties (India) Limited
(8,49,050) MSP Infotech Pwvt. Ltd.(4,97,251) and equity shares of the Viconic Merchants Pvt. Ltd held by Shreevadhu Mercantile Pvt Ltd (2,57,723) have been
transfered to Jaik Leasing and Commercial Investment Limited

ii) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 24.01.2024 Anup Enclave Pvt. Ltd.
B.S. Confin Pvt. Ltd, Emerald Tradelink Private Limited, High Time Holdings Private Limited, Rajnath Vyapaar Private Limited and Kanahiya Deal-Com Pvt. Ltd.
have been merged with Procheta Consultants Pyt Ltd. Therefore equity shares of the company held by Anup Enclave Pvt. Ltd. ( 55,000) has been alloted to
Procheta Consultancy Pvt. Ltd.

iii) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 02.08.2023 DPS Development Pvt.
Ltd., Gemini Films & Finance Pvt. Ltd., Rama Alloys Pvt. Ltd. and UTA Transport Pvt. Ltd. have been merged with Digvijay Tracon Pvt Ltd. Therefore equity
shares of the company held by Rama Alloys Pvt. Ltd (1,63,000) has been transfered to Digvijay Tracon Pvt Ltd

iv) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 29.02.2024 Devesh Advisory Services
Private Limited, Eastern Gas Chemicals Pvt. Ltd. Navratan Tie Up Pvt. Ltd. & Pleasent Vanijya Pvt. Ltd. was merged with Ginny Traders Pvt. Ltd. Therefore
equity shares of the company held by Eastern Gas Chemicals Pvt. Ltd (43,750) has been alloted to Ginny Traders Pvt. Ltd.

- ~
v) As per the Scheme of Amalgamation of MSPSIL & VMPL equity shares of erhcants Pvt. Ltd. held by Sangita Vyapar Pvt. Ltd (2,66,595) has been
transfered to M.A Hire Purchase Pvt. Ltd 5
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16  Other equity
Asat Asat
A. Summary of other equity balances 31March2024 31 March 2023
a) Share premium 21,206.74 21,206.74
b) Capital reserve 40,224.57 40,224.57
c) General Reserve as per the Scheme of Amalgamation 3,622.04 3,622.04
d) Retained Earnings
- Balance as per last financial statements 2,356.26 6,725.45
- Profit/(Loss) for the year 1,592.39 -4,369.18
3,948.65 2,356.26
e) items of Other Comprehensive Income
- Remeasurements of defined benefit liability/ (asset) 24.19 (37.94)
- Fair value of equity Instruments through OC! 4,029.84 (1,463.22)
4,054.03 (1,501.16)
Total (a+b+c+d+e) 73,056.04 65,908.47
Asat Movement As at As at
Components
Tmpansn Note 1April2023  duringtheyear 31March2024 31 March 2023
Capital reserve 2 40,224.57 . 40,224.57 40,224.57
|General Reserve b 3,622.04 - 3,622.04 3,622.04
Share premium 4 21,206.74 - 21,206.74 21,206.74
Retained earnings d 2,356.26 1,592.39 3,948.65 2,356.26
Other Comprehensive Income e (1,501.16) 5,555.18 4,054.03 (1,501.16)
65,908.47 7,147.58 73,056.04 65,908.47

B.  Nature and purpose of reserves

(a) Capital Reseve: Reserve repesents the difference between fair value of the net assets transferred to the Company in the course of business combinations
and the consideration paid for such combinations. '

(b) Share Premium: The amount received in excess of face value of the equity shares is recognised as Share Premium.

(c) Retained earnings: It represents the cumulative profits of the Company and effects of remeasurement of defined benefit obligations. It can be utilized in
accordance with the provisions of the Companies Act, 2013,

(d) Other Comprehensive | acc lated in Other Equity, net of tax
The disaggregation of changes in other comprehensive income by each type of reserve in equity is shown below

17° Borrowings i Asat
31 March 2024 31 March 2023
Non-current
Unsecured
- Bonds & Debentures
(2,310 Numbers of 0.1% Optionally Convertible Debentures of Rs. 1,00,000/- each, Fully paid up) g 231000
Total - 2‘310.00
Current
Secured - at amortised cost
- Cash credit facility * ! 1,002.69 =
1,002.69 -
Unsecured
- Inter corporate deposits - 108.10
- Loans and advances from related party - 392.65
- Others - 259.32
- 760.08
Total 1,002.69 760.08

* A) 1. Working Capital Loan from Kotak Mahinndra Bank Ltd
Kotak Mahindra Bank Ltd. 6th Floor, C-12, G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400051 has sanctioned working capital facility of

Rs 50 Crores to the company.
2. Security

Primary Security
3) Exclusive charges of ail existing & future current assets including receivables and i y of the company.

b) Hypothecation of Plant & Machinery at Unit-i Viliage- Haldiaguna & Balisuan, P.0. Goverdhan, Dist- Keonjhar, Odisha as exclusive charge
Collateral Security
a) Exclusive mortagage of factory land and building loacated at Village: Haldiaguna, P.O. Govardhan, Dist: Keonjhar, Odisha and at Village: Balisuan,
P.0. Govardhan, Dist: Keanjhar, Odisha owned by the company
b) Personal Guarantee of Mr. Manish Agrawal & Mr. Suresh Agrawal -
ixed Deposit of Rs. 10 Cr

B) HDFC Bank, New Alipore branch has sanctioned Over Draft limit of Rs. 9.40 Cr agaj
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18  Provisions Asat Asat
31 March 2024 31 March 2023
Non-current
Provisions for employee benefits
- Provision for gratuity (net of plan asset) 62.51 69.25
- Provision for leave encashment 66.97 67.50
Total 129.48 136.74
Current

Provisions for employee benefits
- Provision for gratuity (net of plan asset) 38.21 52.49
- Provision for leave encashment 5.22 6.54
Total 43.44 59.03

As at As at

19, Trade payables
31 March 2024 31 March 2023

a) Dues to micro enterprises and small enterprises (MSME) 233.44 3.25
b) Dues to other than micro enterprises and small enlerprises 2,361.79 2,636.07
2,595.24 2,639.32

19.1 Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006, to the extent ascertained and as per notification number
GSR 679 (E) dated 4th September, 2015.

Dues to Micro And Small Enterprises

As at As at
Particulars 31 March 2024 31 March 2023
a. The principal amount remaining unpaid to any supplier as at the end of each accounting year; 230.20 2.62
b. The interest due thereon remaining unpaid to any supplier as at the end of each accounting year; 3.24 0.63

c. The total amount paid by the buyer, including interest under MSMED Act, 2006 - -
d. The amount of interest accrued and remaining unpaid at the end of accounting year; and - A
e. Interest due and payable even in the succeeding year, until such date when the interest dues as

above are actually paid to the small enterprise, for the purpose of disallowance as a deductible

expenditure under section 23. 3.24 0.63
The above information has been determined to the extent such parties have been identified on the basis of information available with the company.

19.2 Trade Payables ageing schedule

Outstanding as on March 31, 2024 from due date of payment

Less than More than
Total
Particulars Yo.d yaar 1to 2 years 2to 3 years Syears
(i) Undisputed dues - MSME 232.74 0.70 233.44
(i) Undisputed dues - Others 2,261.44 37.11 14.68 48.56 2,361.79
(iii) Disputed dues - MSME 57
(iv) Disputed dues - Others %
Total 2,494.19 37.11 14.68 49.26 2,595.24
" (o] ding as on March 31, 2023 from due date of payment
Less than More than
2 Total
Particulars _ to1year 1to 2 years 2to 3 years 3 years
(i) Undisputed dues - MSME 0.94 122 1.08 3.25
(i) Undisputed dues - Others 2,534.28 38.76 20.18 42.86 2,636.07
(iii) Disputed dues - MSME -
(iv) Disputed dues - Others R - =
Total - 2,535.22 39.98 20.18 43.94 2,639.32
A Yoy As at Asat
20 Other financial llabilities , 31 March 2024 31 March 2023
Current
Others
- Creditor for capital goods 209.55 161.36
- Security deposit 5442 60.73
- Other Payables 1,539.98 1,730.33
Total 1,803.95 1&&
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Asat As at
21 Other current liabilities 31 March 2024 31 March 2023
Advance from customers 1,002.61 4,028.63
Others 1,071.68 713.22
Total 2,074.29 4,741.85
Asat As at
a2, Savensipmopstion 31 March2024 31 March 2023
Sale of products® 93,857.99 94,221.55
Revenue from sale of products and services 93,957.99 94,221.55
Other operating income

- Scrap and by products 694.41 684.05

- Material Handling Charges Received 534.51 291.79

- Conversion Charges Received 1,968.88 -

- Others 79.55 1,492.89
Total 97,235.33 96,690.28
* It is inclusive of :-

1. Deemed export (through third party) valued at Nil Lakhs ( Rs. 22.95 Lakhs during the FY 2022-23)
2. Trading sale of Nil Lakhs (Rs. 108.70 Lakhs during the FY 2022-23).
** Itincludes Raw material sale of Nil lakhs (Rs. 1,375.32 lakhs during the FY 2022-23)
* Details of Finished Prod Sold 31 Mar 2024 31 Mar 2023
-Iron pellets 46,761.78 43,297.84
- Silico manganese 10,466.73 15,772.61
- TMT bar 22,164.68 22,229.27
- Sponge iron 6,717.87 6,549.23
~Pig Iron 7,798.69 6,046.27
- MS Billet . 217.20
- LW. Bricks & Pever Blocks 48.24 0.44
- Trading Sale - 108.70
Total 93,957.99 94,221.55
23 Otherincome Year ended Year ended
31 March 2024 31 March 2023
Interest income on Unsecured Loan 923.62 1,177.88
Interest income on fixed deposits and others 151.64 146.44
Interest Received 0.01% Optionally Fully Convertible Debentures 118 0.26
Dividend income on long term investments 10.01 7.74
Other non-operating income

- Profit on Sale of Shares (15.71) 25.56

- Fair value changes on investments measured at fair value through profit or loss 729.75 (113.58)

- Others 342.61 467.44
Total 2,143.10 1,711.74

24  Cost of materials consumed Year ended Year ended
31 March 2024 31 March 2023
Inventory of raw materials at the beginning of the year 5,959.69 8,118.60
Add: Purchases 70,905.91 72,616.76
76,865.60 80,735.36
Less: Inventory of raw materials at the end of the year (3,247.97) (5,959.69)
Cost of materials consumed 73,617.63 74,775.67
Details of raw materials and comp ts d 31 Mar 2024 31 Mar 2023
- Coal and coke {including fines)* 18,883.42 25,159.58
- Iron ore (including fines) 39,516.05 27,101.77
- Sponge iron 123.71 2,771.22
- Scrap - 1,173.47
- Pig fron / Pooled iron 2,384.34 869.71
- MS billets/ ingots 5,148.33 6,652.00
- Manganese ore 4,131.68 6,243.13
- Pellet {including fines) 1,321.43 934.90
- Raw Material for Bricks 47.17 10.56
- Others 2,061.49 3,859.35
Total 73,617.63 74,775.67

*Includes Coal consumed in Captive Power Plant.
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Details of Inventory - Raw materials and components 31 Mar 2024 31 Mar 2023
- Coal and coke (including fines) 1,045.25 2,041.09
-lIron ore (including fines) 1,714.92 2,907.18
- Manganese ore 237.14 834.36
- Piglron 81.53 o
- MS Billet 39.73 86.23
- Raw Material for Bricks 2.60 0.91
- Others 126.79 89.92
Total 3,247.97 5,959.69
25 Change in inventories of finished goods and work-in-progress Year ended Year ended
31 March 2024 31 March 2023
Opening inventories 4,136.49 1,336.53
Opening Work-in-progress 117.34 1,019.08
4,253.83 2,355.61
Less Inventories at the end of the period
Closing Work-in-progress 9.56 117.34
Closing Inventories 4,046.86 4,136.49
4,056.42 4,253.83
Less: Transferred to project {CWIP) - Finished Goods* 100.30 322.92
(Increase)/Decrease in inventories $97.10 (2,221.15)
* MS Round and I.W Bricks manufactured has been consumed captively for the project 350 TPD DRI & Captive Power Plant
Details of inventory - Finished goods 31 Mar 2024 31 Mar 2023
- Silico manganese 88.71 198.77
- Pig Iron 65.29 -
- MS Round 181.86 177.00
- MS Billets 2.58 4.05
- Iron Ore pellet 3,562.77 3,381.26
- Waste & Scrap and Runners 21.54 85.46
-Spongeiron 90.30 132.53
- L.W. Bricks & Paver Blocks 17.70 7.15
- Others 16.11 150.26
Total 4,046.86 4,136.49
6 benefits Year ended Year ended
36 Employsebanefifs sxpense 31 March 2024 31 March 2023
Salaries, Wages & Bonus 5,596.79 5,180.39
Directors Remuneration (viz. Salary) 228.82 207.18
Contribution to Provident and Other Funds 208.21 199.61.
Staff Welfare Expenses 203.67 199.21
Total 6,237.48 5,786.38
27 Fi t Year ended Year ended
nancewons 31 March 2024 31 March 2023
Interest Expense 7.50 190.96
Bank Changes & Other Borrowing Costs 53.98 2.35
Total 61,47 193.35
Details of Interest Expenses 31 Mar 2024 31 Mar 2023
- Overdraft & CC 4.20 4.89
- Debenture 152 231
- Interest on Unsecured Loan 1.77 183.76
Total .50 190.96
3 Year ended Year ended
28 Depreciation and amortization expense 31 March202a 31 March 2023
Depreciation of tangible assets 1,811.61 1,788.64
Amortization of intangible assets 6.94 5.65
131850 175429
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Year ended Year ended
29  Other expenses 31 March 2024 31 March 2023
Consumption of stores and spares 5,393.51 5,533.16
Power and fuel consumed 6,781.96 6,455.11
Equipment hire charges 232.71 241.45
Repair and maintenance of
- Building 17.79 80.13
- Plant and machinery 144.27 191,59
- Others 70.22 168.27
Material handling charges 299.12 341.52
Vehicle running and maintenance 169.98 165.78
Social welfare expenses / Peripheral Development Expenses 209.64 208.02
Travelling and conveyance 95.95 118.88
Payment to Auditors 3.08 2.95
Rent 112.16 62.82
Rates and taxes 470.99 452.77
Testing charges 2236 23.09
Legal and professional fees 172.65 125.78
Provision for doubtful debts 4.30 -
Advertisement and sales promotion 198.27 519.96
Freight outward 522.83 1,860.80
Exchange differences (net) 7.79 -
Sales and distribution expenses 460.77 392.39
Dust, dumping and shifting expense 143.71 125.99
Security expenses 185.90 186.57
Insurance charges 76.44 67.51
Investment written off - 772.22
Telephone and Mobile expenses 875 8.18
Loss on sale Future & Options - 58.79
Miscellaneous expenses 195.35 170.84
16,000.48 £é34_.57
29.1 Payment to Auditors as: 31 March 2024 31 March 2023
Statutory Audit fees 1.65 1.80
Tax audit fees 0.60 0.60
Certification fees 0.48 0.20
Cost audit fees 0.35 0.35
Total 3.08 2.95
30 Income taxes
A.  Amount related to profit or loss 31 March 2024 31 March 2023
Current tax
Current period 315.54 263.59
Income Tax for Previous year 3.32 84.68
A 318.87 348.27
Deferred tax
Deferred tax for the year (365.55) 3,653.73
B (365.55) 3,653.73
Tax expense reported in the Statement of Profit and Loss [(A)+(B)] __(46.68) _4,001.99
B. Income tax related to other comprehensive income 31 March 2024 31 March 2023
Deferred tax
On items that will not be reclassified to profit or loss
- Remeasurements of defined benefit plans (15.64) {9.55)
- Equity instruments through other comprehensive income (770.03) (475.12)
Income tax expense reported in the Statement of Profit and Loss (785.67) (484.66)
C.  Reconciliation of effective tax rate

Numerical reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tax rate in India to income tax expense reported is as

follows:

Profit before tax

Tax using the Indian tax rate @ 25.17% ( P.Y. 25.17%)

Tax exempt income

Non - deductible expenses for tax purposes

Diferential tax effect relating to change in tax rates in STCG & LTCG
Tax impact of expenses charged to the statement of profit & Loss but allowable under tax law deferred
Utilisation of carried forward loss
Other tax differences

Effective tax

31 March 2024 31 March 2023
1,545.71 (367.19)
389.02 (92.41)
§7.37 271,98
6.07 (2.60)
109.98 58.03
0 (63.24) -
(183.66) 28.59
315.54 263.59
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31 Earnings/ (loss) per share (EPS) (Ind AS 33)

A.  Basic earnings per share

The calculations of profit attributable to equity sharehalders and weighted average number of equity shares outstanding for purposes of earnings per share

calculation are as follows:

Earnings per equity share

Earnings per share has been computed as under:
(a) Profit for the year
(b) Weighted average number of ordinary shares (basic and diluted)
(c) Earnings per share on profit for the year
- Basic EPS (in Rs.)
- Diluted EPS {in Rs.)

32 Segment information

As at As at
31 March 2024 31 March 2023
1,592.39 (4,369.18)
33,229,975 33,229,975
4.79 (13.15)
4.79 (13.15)

The Group Is engaged in manufacturing of “Iron and Steel”. Consequent to the adoption of IND-AS, the Group has identified one operating segment viz, "iron
and Steel”, which is consistent with the internal reporting provided to the managing director who is the chief operating decision maker of the Group.

Revenue Non-current assets
Particulars (by loacation of operations) (see note below)

Year ended Year ended As at As at

31 March 24 31 March 23 31 March 24 31 March 23
Country
Within India 97,235.33 96,690.28 39,590.74 37,264.31
Outside India - = - &
Total . 97,235.33 96,650.28 39,590.74 37,264.31
Note: Non-current assets exclude financial assets, deferred tax assets and post-employment benefit assets.

33 Employee Benefits
(a) Defined contribution plans:
Contribution to defined contribution plans, recognised as expense for the year are as under:
particulars Year ended Year ended
31 March 2024 31 March 2023
Employer's contribution to Provident Fund 121.06 115.91
Employer's contribution to ESIC 19.07 23.57
140.13 139.48
(a) Defined benefit plans:
Statement of Assets and Liabilities for defined benefit obligation
Leave Encashment Gratuity
As at Asat As at Asat
31 March 2024 31 March 2023 31 March 2024 31 March 2023

Net defined benefit asset - - (434.30) (389.64)
Net defined benefit obligation 72.19 74.04 535.02 511.38
Total employee 72.19 74.04 100.72 121.74
Current _ 5.22 6.54 38.21 5249
Non-current 66.97 67.50 62.51 69.25
Defined benefits - Gratuity

The Company's gratuity benefit scheme for its employees in India is a defined benefit plan (funded).

The Company provides gratuity to employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 5
years are eligible for gratuity. The amount of gratuity payable on retirement/ termination is the employees last drawn basic salary per month computed
proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a funded plan and the company makes contributions to
recognised funds in India. The Company does not fully fund the liability and maintains a target level of funding to be maintained over a perlod of time based

on estimation of expected gratuity payments.

These defined benefit plans expose the Company to actuarial risks, interest risk and market (investment) risk.

Inherent risk

The plan is defined benefit in nature which is sponsored by the Company and hence it underwrites all the risk pertaining ta the plan. In particular, this
exposes the Company, to actuarial risk such as adverse salary growth, change in demographic experience, inadequate return on underlying plan assets. This
fay result in an increase in cost of providing these benefits to employees in future. Since the benefits are lump sum In nature, the plan Is not subject to

longevity risk.

The following tables analyze present value of defined benefit obligations, expense recognised in statement-of Profit and Loss, actuarial assumptions and

other information.
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Reconciliation of the net defined benefit (asset)/ liability:
(i) Reconciliation of present value of defined benefit obligation
Leave hment Gratuity
As at Asat As at Asat
31March 2024 31 March 2023 31 March2024 31 March 2023
(a) Balance at the beginning of the year 74.04 67.87 511.38 432.23
(b) Current service cost 6.42 5.61 47.60 43.39
(c) Interest cost 5.49 4.71 3792 30.02
(d) Actuarial (gains)/ losses recognised in other comprehensive
- financial assumptions (4.97) 3.59 (35.17) 23.56
- demographic assumptions . - - -
- experience adjustment (2.18) (4.06) 13.34 15.21
(e) Benefits paid 16.60) (3.69) {40.05) (33.04)
(f) Past service cost » - . 2
Balance at the 72.19 74.04 535.02 511.38
(ii) Net (asset)/ liability recognised in the Balance Sheet
Leave Encashment Gratuity
As at As at As at As at
31 March 2024 31 March 2023 31March 2024 31 March 2023
Present value of defined benefit obligation 72.19 74.04 535.02 511.38
Fair value of plan assets - - (434.30) (389.64)
Net defined benefit obligati In the Bal; Sheet 72.19 74.04 100.72 121.74
(iii) Expense recognised in Profit or Loss
Leave h Gratulty
Asat Asat Asat As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
(a) Current service cost 6.42 5.61 47.60 43,39
(b) Interest cost 5.49 471 9.03 6.68
(c) Expected return on plan assets - - - -
(d) Past service cost -
(e) Actuarial loss/ (gain) arising on defined benefit obligation
from
- demographic assumptions . % ¥ - =
- financial assumptions (4.97) 3.59 - -
- experience adjustment (2.18) (4.06) - -
Amount charged 4.76 9.86 56.62 50.08
{iv) R ts recognised in Other Comprehensive income
Gratuity
As at As at
31 March 2024 31 March 2023
(a) Actuarial loss/ (gain) arising on defined benefit obligation from
- Demographic assumptions = -
- Financial assumptions (35.17) 23.56
- Experience adjustment 13.34 15.21
(b) Actual return on plan asset less interest on plan asset 4.80 3.23
Amount r ised in Other Comprehensive | (17.03) 42,00
(v) Reconclliation of present value of plan assets
Gratuity
As at As at
31 March2024 31 March 2023
(a) Balance at the beginning of the year 389.64 335.99
(b) Investment income 28.89 23.34
{c) Actual return on plan asset less interest on plan asset (4.80) (3.23)
(d) Contributions by the employer 60.61 66.58
(e) Benefits paid (40.05) (33.04)
Balance at the end of the year 434.30 389.64
{vi) Actuarial assumptions
Leave Encashment Gratuity
Asat Asat Asat As at
31 March 2024 31 March 2023 31March 2024 31 March 2023
Discount rate 7.15% 7.40% 7.15% 7.40%
Expected rate of salary increase 5.00% 6.00% 5.00% 6.00%
Retirement age (years) 60 Years 60 Years 60 Years 60 Years
Average future service 17.58 19.14 17.59 18.26

Assumptions regarding future mortality experience are set in accordance with the published rates under Indian Assured Lives Mortality (2006-08).

2
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(vil) Sensitivity analysis

Defined benefit obligation on salary growth rate plus 100 basis points
Defined benefit obligation on attrition rate plus 100 basis paints
Defined benefit obligation on mortality rate plus 100 basis points
Defined benefit obligation on discount rate plus 100 basis points

Defined benefit obligation on salary growth rate minus 100 basis points
Defined benefit obligation on attrition rate minus 100 basis points
Defined benefit obligation on mortality rate minus 100 basis points
Defined benefit obligation on discount rate minus 100 basis points

(vili) Weighted average duration of defined benefit obligation
(ix) Maturity profile of defined benefit obligation

Within the next 12 months
Between 2 and 5 years
Between 6 and 10 years
More than 10 years

Related Party Disclosures {Ind AS-24)

(% in lokhs)
Leave Encashment Gratuity
Asat Asat Asat Asat
31March 2024 31 March 2023 31 March 2024 31 March 2023

78.89 81.12 582.41 557.41

7435 75.50 549.16 520.13

72.23 74.06 535.27 511.54

66.42 67.91 493.77 470.80

66.26 67.78 | 492.60 470.15

69.38 72.12 516.70 499.82

72.16 74.02 534.77 511.22

78.81 81.09 582.04 557.88

Leave Encashment Gratuity
Asat As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023

9 Years 9 Years 8 Years 9 Years

5.22 6.54 38.21 52.49

26,43 22.82 204.63 160.11

38.00 40.09 288.43 273.88

82.23 96.29 555.41 616.07

In accordance with the requirements of IND AS 24, on Related Party Disclosures, name of the related party, related party relationship,transactions and
oulstanding balances including commitments where control exils and with whom transactions have taken place during reported periods, are provided below:

a) Subsidiary Company
Indoves Industrial Private Ltd

b) Associates
Sidhsilver Infraproperties Pvi Ltd

¢) Key Managerial Personnel & their relatives

Name

Designation / Nature of Relotionshij

Mr. Manish Agrawal

Mr. Suresh Kumar Agrawal
Mr. Pradip Kumar Dey
Mrs. Sunita Mohanty

Mrs. Aparna Kar

Mr. Subhash Agarwal

Mrs. Vasudha Agarwal (App

d as C

Relatives of Key Management Personnel
Mr. Puran Mal Agarwal
Mrs. Kiran Agarwal
Mrs. Richa Agarwal
Mes. Priyanka Agrawal
Mr. Saket Agrawal
Mr. Pranay Agrawal
Mrs. Nisha Agrawal

pany Secretary from 12th October 2023)
Mrs. Ruchika Mohata (Company Secretary from 12th Apirl, 2023 to 18th August, 2023)

Managing Director

Non Executive Promoter Director
Executive Director

Non Executive Independent Director
Non Executive Independent Director
Chief Financial Officer

Company Secretary

Company Secretary

Father of Manish Agrawal
Mother of Manish Agrawal
wife of Manish Agrawal
Sister of Manish Agrawal

Son of Suresh Kumar Agrawal
Son of Suresh Kumar Agrawal
Wife of Suresh Kumar Agrawal

Mrs, Ekta Agrawal Wife of Saket Agrawal
Mrs, Dishha Agarwal Wife of Pranay Agrawal
d) Enterprises owned or significantly infl d by key it personnel or their relatives
Admirable Realtors Pvt Ltd MSP Cement Ltd.
Credence Vinimay Private Limited MSP Mines & Minerals Ltd.
Howrah Gases Ltd. MSP Steels and Power Ltd.
lex Private Ltd. Prateek Mines & Minerals Private Limited
Jagran Vyapaar Pvt Ltd Procheta Consultants Pvt. Ltd.
Jaik Leasing And Commercial Investment Limited Rakhi Vinimay Pvt Ltd
Khatupati Energy Ltd. Sampat Marketing Co. Pvt. Ltd.

M. A. Hire Purchase Pvt. Ltd.
Mayur Media Services Private Limited

Shree Vinay Finvest Pvt. Ltd.
Veena Vyapaar Pvt. Ltd.
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Disclosure in respect of significant transactions of the same type with related parties during the year
N of Ti ions (including taxes & duties where ever applicable) 2023-24 2022-23
Sale of goods & services
MSP Steel & Power Ltd. 16,009.06 15,458.22
Purchase of Raw Material & Components Consumed
MSP Steel & Power Ltd 4,220.79 5,397.77
Indoves Industrial Pvt. Ld. 0.82 591
Jagran Vyapaar Private Limiled 107.48 "
Security Deposit
Sidhsilver Infraproperties Pvt Ltd 22.00 20.00
Amount paid by party on behalf of us
MSP Steel & Power Ltd. 24.30 17.43
Indoves Industrial Pvi. Ltd. 0.06 =
Jaik Leasing & Commercial Investments Ltd [Nole-(j)] 6.95 -
MSP Mines & Minerals Limited 1.25 -
Sidhsilver Infraproperties Pvt Ltd 10.17
Refund of Advance
MSP Mines & Minerals Limited 1,550.00 -
Share Application Money pald
Indoves Industrial Pvt. Ltd. 1,750.00 300.00
Amount paid on behalf of party
MSP Properties India Pvi. Lid. (Note-(i)] 4.80
Shree Vinay Finvest Pvl. Lid. - 5.50
MSP Infolech Pvt. Lid. [Note-(i)] - 3.03
Howrah Gases Limited . 5.50
MSP Sleel & Power Lid, 240.67 340.38
Rent Expenses
Nisha Agrawal 2.88 2.88
Richa Agrawal 2.88 2.88
MSP Infotech Pvt. Lid. [Note-()] - 17.70
Sidhsilver Infraproperties Pvt Ltd 63.72 -
MSP Properties India Pvt. Lid. (Note-(i)] - 7.08
Jaik Leasing & Commercial Investments Ltd [Nofe-{i)] 24.78 -
Vehicle Hire Charges Expenses
MSP Properties India Pvt. Lid. [Note-())} . 7.57
Jaik Leasing & Commercial Investments Lid [Note-(()] 7.57 S
Mayur Media Services Pvt Lid. 9.66 9.66
ip Hire Charges Exp
Veena Vyapaar Pvi. Lid. 3.96 3.96
Jagran Vyapaar Privale Limited 92.04 92.04
Loading & Handling Charges for Raw Material
MSP Mines & Minerals Ltd. 14.16 14.16
Loans & Advances Given
Indoves Industrial Pvt, Ltd. 1,250.00 1,763.57
MSP Cement Limited 96.00 770.00
Jaik Leasing & Commercial Investments Lid (Note-(i)] 10.00 -
Repayment of Loans & Advances Given
Indoves Industrial Pvt. Ltd. 1,365.60 300.00
MSP Cement Limited 246.00 620.00
Interest received on Loans & Advances Given
Indoves Industrial Pvt. Ltd. 177.52 61.56
Jaik Leasing & Commercial Investments Lid [Note-(])] 0.61 -
Loans & Advances Taken >
MSP Properties India Pvt. Ltd. [Note-(i)] - 50.00
Shree Vinay Finvest Pvl. Lid. - 10.00
lliex Private Lid. = 15.00
M. A, Hire Purchase Pvi. Ltd. - 15.00
Sampal Marketing Co. Pvi. Ltd. - 15.00
Credence Vinimay Pvt Ltd < 150.00
Howrah Gases Limited = 110.00
Shreevadhu Mercantiles Pl Ltd [Note-(i)] - 50.00
Repayment of Loans & Advances Taken
MSP Properties India Pvt. Ltd. [Note-(()] - 50.00
Credence Vinimay Pvt Ltd 15103 z
liex Privale Lid. s B 5 15.00
Prochela Consultants Pv. Ltd. ) 20.00
M. A. Hire Purchase Pvl. Ltd. 37.09 85.00
Sampal Marketing Co. Pvt. Lid. - 5.00
Howrah Gases Limited 35.29 75.00
Jaik Leasing & Commercial Investments Ltd [Note-(7)] lts)g.;g -

Shreevadhu Mercanliles Pvt Ltd [Nole-(i)]
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Interest expenses on Loans & Advances Taken
M. A, Hire Purchase Pwt. Lid. B 7.92
MSP Properties India Pvl. Lid. [Vote-(})] - 0.15
Shree Vinay Finvest Pwt, Ltd. - 0.32
liex Private Ltd. % o
Sampat Marketing Co. Pvt. Lid. - 9.90
Credence Vinimay Pvi Ltd - 115
Procheta Consultants Private Limited - 0.27
Howrah Gases Limited g - 0.54
Shreevadhu Mercantiles Pvt Ltd [Note-(1)] - 0.38
Directors’ Remuneration
Manish Agrawal 87.73 75.30
Pradip Kumar Dey 43.06 4139
Suresh Kumar Agrawal 98.03 90.49
Key Managerial Remuneration
Vasudha Agarwal (Appointed as Company Secretary from 12th October 2023) 3.07 -
Ruchika Mohata (Company Secretary from 12th Apirl, 2023 to 18th August, 2023) 1.88 4.19
Sakel Agrawal 74.43 72.10
Ekta Agrawal 30.00 =
Richa Agrawal 30.00 =
Balance outstanding at the year end are as follows: 31 March 2024 31 March 2023
Trade Receivable
MSP Steel & Power Ltd. . 2,889.47 727.43
Trade Payable
Jagran Vyapaar Private Limited 7.54 2.55
Other Financial & Current liabilities - Others
Nisha Agrawal 0.22 0.22
Richa Agrawal 347 0.22
Ekta Agrawal 3.25 -
MSP Infotech Pvt. Ltd. [Note-()] 2 1.35
MSP Mines & Minerals Lid. 1.16 2.19
MSP Properties India Pv1. Ltd. [Note-()] & - 116
Veena Vyapaar Pvi. Ltd. 0.32 0.32
Prateek Mines & Minerals Pvt Itd 410.85 410.85
Manish Agrawal 3.60 4.50
Suresh Kumar Agrawal 3.90 5.50
Pradip Kumar Dey 1.81 1.97
Saket Agrawal 2.93 6.40
Indoves Indusirial Pvt. Lid. 0.01 -
Jaik Leasing & Commercial Investments Lid 251 -
Sidhsilver Infraproperties Pvt. Lid. 893 =
Mayur Media Services Pvt Ltd. a 0.79 0.79
Other current financial liabilities - Capital Creditor
MSP Steel & Power Lid. - 52.52
Advance from customer
Rakhi Vinimay Pvt. Ltd. 100.10 100.10
Other Current Asset - Advances recoverable in cash or kind
MSP Steel & Power Lid. - 3,636.91
MSP Mines & Minerals Limited - 1,550.00
Sidhsilver Infraproperties Pvt Ltd 42.00 20.00
Loans & Advances Given
Indoves Industrial Pvt. Ltd. 1,564.18 1,724.41
MSP Cement Limited - 150.00
Jaik Leasing & Commercial Investments Ltd 10.55 <
Loans & Advances Taken :
M. A. Hire Purchase Pvt. Ltd. - 37.09
Sampat Marketing Co. Pvt. Lid. - 118.90
Credence Vinimay Pvt Ltd - 151.03
Howrah Gases Limited - 3529
Shreevadhu Mercantiles Pvt Ltd [Note-(1)] - 50.34
Jaik Leasing & Commercial Investments Ltd - 108.10
Investments
MSP Steel & Power Ltd 7,569.37 1,954.18
M.A. Hire Purchase Pvi. Ltd 151.09 160.51
MSP Infotech Pvi. Lid. [Note-(i)] - 265.86
MSP Mines & Minerals Pvt. Ltd. 75.29 7891
MSP Properties India Pvi. Ltd. [Note-(i)] . 53.95
Howrah Gases Ltd. 1.25 125
Indoves Industrial Pvi. Ltd. - Subsidiary b 3,950.00 2,200.00
Sidnsilver Infraproperties Pvi. Ltd. - Associate 25;).83 25;).:;)

Admirable Realtors Pvt Ltd
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Procheta Consultants Pvt Ltd [Note-(ii)] 20.69 7.43
Khatupati Energy Ltd. 65.91 61.07
Jaik Leasing And Commercial Investment Limited 1,487.62 279.54
Jagran Vyapaar Private Limited 305.40 460.87
Shree Vinay Finvest Pvt Ltd - (Debenture) 1,075.00 1,075.00
Shree Vinay Finvest Pvt Ltd 115.76 113.95

* As the future liability for gratuity and compensated encashment is provided on an actuarial basis for the Company as a whole, the amount pertaining to the
key management personnel is not ascertainable and, therefore, not Included above.

All decisions relating to the remuneration of the directors are taken by the board of directors of the Company under the recommendation of nomination and
remuneration committee and , in accordance with shareholder approval, wherever necessary.

The purchase from related party are made in the ordinary course of business and on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured and settiement occurs in cash.

i) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 23.03.2023 Larigo Investment Pvt
Ltd, MSP Properties (India) Limited, MSP Infotech Pvt. Ltd., MSP Ralling Mills (P) Ltd and Shreevadhu Mercantile Pvt Ltd have been merged with Jaik Leasing
and Commercial Investment Limited.

ii) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCLT, Kolkata bench vide order dated 24.01.2024 Anup Enclave Pvt. Ltd.
8.5. Confin Pvt. Ltd, Emerald Tradelink Private Limited, High Time Holdings Private Limited, Rajnath Vyapaar Private Limited and Kanahiya Deal-Com Pvt. Ltd.
have been merged with Procheta Consultants Pvt Ltd.

35 Loans and advances from related party

sINo Rate of As at As at
Name of the party Terms of Repayment Interest 31 March 2024 31 March 2023
1 M.A. Hire Purchase Private Limited Repayable on demand 9% - 30.00
2 Sampat Marketing Company Private Limited Repayable on demand 9% - 110.00
3 Shreevadhu Mercantile Pvt Ltd Repayable on demand 9% - 50.00
4  Credence Vinimay Pvt Ltd Repayable on demand 9% - 150.00
S  Howrah Gases Ltd Repayable on demand 9% - 35.00

36  During the year ended March 31, 2023, the Company has not entered into any transactions with companies struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956.

Nature of transactions with struck- Balance Relationship with the Struck off
SINo Name of struck off Company off Company outstanding compahy; If iy, ta be distiassd Remarks
1 P ine Conveyor Beltings Pvt Ltd Purchase of Goods 836,831.00 Creditor Struck off
2 Shining Activation (Opc) Pvt Ltd Advance for Expenses 55,495.00 Creditor Struck off
37  Details of Foreign Currency transaction
As at As at
31 March 2024 31 March 2023
CIF Value of Imported material (Store & Spares) 176.09 77.69
CIF Value of Imported material (Raw Material) 27090 -
Subscription / Membership Fees 9.38 5.08
38 Contingent liabllity and contingent asset
As at As at

Cantingent liabilities comprise of : 31 March 2024 31 March 2023

Excise & Service Tax Matters 12.69 219.67
Income Tax Matters 531.27 531.27
VAT & CST Matters 192.96 145.70
GST 179.69 -
Total 916.60 896.64
Others:
Corporate Guarantees Given * - -
Bank Guarantees given by the banks onbehalf of company** 136.29 132.16
Tata Steel Long Products Ltd.*** 99.00 99.00
Letter of Credit **** 20.00 20.00
255.29 251.16

* The Company has given corporate guarantee in 2015 on behalf of MSP Steel & Power Ltd to the extent of holding of equity shares in MSP Steel & Power Ltd
and pledge with the lenders.

** The Bank has issued Bank Guarantees on behalf of the company. The company has provided these bank guarantees as security deposit. These guarantees
are contingent upon non-performance of contractual obligations by the ¢ y. All Bank Gua issued by the bank against 100% margin.

*** Arbitrator's Award under Appeal at Honb'le High Court.
**** The Company has given letter of credit to F & CAO South Eastern Railway, Bilaspur. These LC was open against 100% margin.
Capital Comitment

The capital c rent for the pany amounts to ® 2610.17 lakhs with respect to purchase of Plant and Machinery for Captive Power Plant & 350 TPD
DRI Kiin ; % it 75

39  Financial risk management
The Company has exposure to the following risks arising from financial instruments:
(i) Credit risk
(ii) Liquidity risk
{ili) Market risk
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Risk management framework

The Company's principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance
the Company operations. The Company's principal financial assets include trade and other receivables, and cash & cash equivalents that derive directly from
its operations.

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company's primary risk management
focus is to minimise potential adverse effects of market risk on its financial performance. The Company's exposure to credit risk is influenced mainly by the ~
individual characteristic of each customer and the concentration of risk from the top few customers. The C pany's risk gement and
policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such
risks and compliance with the same. Risk assessment and management palicies and processes are reviewed regularly to reflect changes in market conditions
and the Company’s activities.

This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives, policies and processes for measuring
and managing risk.

(i) Credit risk
Credit risk is the risk of financial loss of the Company if a customer or counterparty to a financial instrument fails to meet its contractual ooligations, and
arises principally from the Company receivables from customers. Credit arises when a customer or counterparty does not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade
receivables) and from its financing/investing activities, including deposits with bank. The Company has no significant concentration of credit risk with any
counterparty. The carrying amount of financial assets represent the imum credit risk exp €.
Trade receivable
The risk management committee has established a credit policy under which each new customer is analysed individually for creditworthiness before the
Company's standard payment and delivery terms and conditions are offered. The Company's review includes external ratings, if they are available, financial
statements, credit agency information, industry information and in some cases bank references.
Exposure to credit risks
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each cu . However 1t also considers the
factors that may influence the credit risk of its customer base, including the default risk associated with the industry. Details of concentration percentage of
revenue generated from top customer and top five customers are stated below : .
arie Year ended Year ended
il 31 March 2024 31 March 2023
% Amount % Amount
Revenue from top customer i 13.95%" 13,566.64 15.21% 14,791.09
Revenue from top five customers 27.30% 26,545.75 36.56% 35,935.21
(i)  Uquidity risk

(ii)

Liquidity risk is defined as the nisk that the Company will not be able to settle or meet its obligaticns on time or at reasonable price. Prudent liguidity risk
management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of credit facilities to
meet obligations when due. The Company's finance team is responsible for liquidity, funding as well as set:lement managerent. In addition, Processes and
policies related to such risks are overseen by senior r B it. Management monitors the Company's liquidity position through rolling forecasts on the
basis of expected cash flows.

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due,
under both normal and stressed conditions, without incutring unacceptable losses or risking damage to the Company's reputation.

Exposure to liquidity risk
The table beiow provides details regarding the remaining contractual maturities of financial liabilities and investments at the reporting date based on
contractual undiscounted payments.

31 March 2024 . 0- 1year 1-5 years > 5 years Total

Borrowings 1,002.69 - - 1,002.65
Trade payables 2,595.24 - - 2,595.24
Other financial liabilities 1,803.95 - - 1,803.95
31 March 2023 Less than 1 year 1-5 years > 5 years Total

Borrowings 3,070.08 3,070.08
Trade payables 2,639.32 - # 2,639.32
Other financial liabilities 1,952.43 - - 1,952.43

Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flows that may result from a change in the price of & financial instrument . The value
of a financia! instrument may change as a result of changes in the interest rates and uther market changes that effect market risk sensitive instruments.
Market risk is attributable to all market risk sensitive financial instruments including investinents, receivables, payables and borrowings.
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{b)

(c)
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a1

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company's exposure to the risk of changes in market interest rate is related primarily to the Company's short term borrowing with floating interest rates.
The Company constantly monitors the credit markets and rebalances its financing strategies to achieve an optimal maturity profile and financing cost.

Exposure to interest rate risk
The interest rate profile of the Company's interest bearing financial instruments at the end of the reporting period are as follows:

Particulars 31 March 2024 | 31 March 2023

Fixed rate instruments

Financial assets 2,730.37 2,807.33

Financial liabilities (1,003} (3,070)
1,727.67 (262.74)

Variable rate instruments

Financial assets - 3

Financial liablilities -

Sensitivity analysis
Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of sensitive analysis,

Cash flow sensitivity analysis for variable rate instruments
A reasonably possible change of 100 basis points in variable rate instruments at the reporting dates would have increased or decreased profit or loss by the
amounts shown below:

Profit or loss
h k Str

Particulars Equity net of tax

31 March 2024
Variable rate instruments 4 # % 5

Cash flow sensitivity (net) 3 B % =

31 March 2023
Variable rate instruments - . % s

Cash flow sensitivity (net) - - - 5

Equity price risk
The Company is not exposed to equity risks arising from equity investments. Equity investments are held for strategic rather than trading purposes. The
Company does not actively trade these investments.

Currency risk
The Company does not have currency risks since it is not exposed to any foreign currency transaction.

Capital management
The Company's management objective are :
- to ensure the Company's ability to continue as a going concern
- to provide an adequate return to sharehalders by pricing products and services commensurately with the leve! of risk,

The Company menitors capital on the basis of carrying amount of equity including retained earnings as presented on the face of Balance Sheet. The Company
manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying
assets. There is no change in the overall capital risk management strategy as compared to the last year.

Particulars 31 March 2024 | 31 March 2023

Total debt (Bank and other barrowings) A 1,002.68 3,070.08
Total Equity 3] 76,379.04 69,231.46
Liquid i i c 1,555.37 1,632.3
Debt to Equity (A / B) 0.01 0.04
Debt to Equity (net) [((A-C)/B] (0.01) 0.02

Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013, a company meeting the applicable threshold, needs to spend at least 2% of Its average net profit for the
immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities are in accordance to the CSR Policy
of the Company which includes Rural Development Project, eradicating hunger, poverty and malnutrition, healthcare and sanitation, animal welfare, etc. A
CSR committee has been formed by the Company as per the Act.

As at As at
Particulars e e -~ 31 March 2024 31 March 2023
Net Profits for the purpose of CSR - [Average Net Profits of Past 3 FY (D/3)] 12,257.39 11,110.44
(i) Amount required to be spent by the company during the year: 245.15 222,21

(2% of Avg. Net Profits for the purpose of CSR Expenditure)
{ii) Amount of expenditure incurred
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3) During the Financial Year 2023-24 209.64 208.02
b) Set off from expenditure in previous financial years 64.36 14,19
(ili) Shortfall / (Excess) at the end of the year (28.85) (64.36)
(iv) Total of previous years shortfall - -
(v) Reason for shortfall NA NA
(vi) Nature of CSR activities
a) Eradicating hunger, Water Supply, Healthcare, 59.85 18.86
b) Promoting Education 129.30 112.63
¢) Animal Welfare - 0.55
d) Ensuring enviroment sustainability 5.51 1.92
¢) Training to promote rural sports £ 164
f) Rural Infrastructural Development 14.97 70.42
Total 209.64 208.02
(vii) Details of related party transactions, e.g., contribution to a trust controlied by the company in relation to CSR NA NA
expenditure as per relevant Accounting Standard
(viil) where a provision is made with respect to a liability incurred by entering into a contractual obligation, the NA NA
movements in the provision during the year.
42  Key Financial Ratios
As at Asat %
S.| _ Particulars 31 March 2024 31 March 2023 Variance Explanation for variance of 25%
(i)  Current Ratio (times) 4.30 3.97 8.36%
(it)  Return on Equity (%) 9.82% -8.05% 17.87%
(i)  Net capital turnover ratio (times) 3.88 3,20 21.36%
(iv)  Net profit ratio (%) 1.64% -4.52% 6.16%
{v)  Return on capital employed (%) 1.95% -0.23% 2.18%
{vi) Trade Receivable Turnover Ratio (times) 27.75 15.71 76.63% Decrease in Average debtor in comparison to previous
year, results Increase in Trade Receivable Turnover
Ratio
(vii)  Debt Equity Ratio (times) 0.01 0.04 -70.40% Decrease in total debt and increase in equity
(viii) Debt Service Coverage Ratio (times) 1.07 0.80 34.25% Increase in DSCR due to increase in profit before tax
and interest
(ix)  Inventory Turnover Ratio {times) 8.54 7.22 18.28%
(x) Trade Payable Turnover Ratio (times) 29.15 29.45 -1.03%
(xi}  Return on Investment (%) -0.10% 0.48% -0.59%
Description of ratios:
(i} Current ratio: Current Assets / Current Liabllities
(i)  Return on equity ratio; Net Profits after taxes + Other Comprehensive Income / Average Shareholder’s Equity
[iii)  Netcaplital turnover ratio: Revenue from Operations / Working Capital = Working capital shall be calculated as current assets minus current liabilities.
(iv) Net profit ratio : Net profit after tax / Net Sales
{v) Return on capital employed : Earning before interest and taxes / Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability
(v) Trade recelvables turnover ratio : Revenue from Operations / Average trade debtors = {Opening balance + Closing balance / 2)
{vi) Debt-equity ratio: Total Debt /Shareholder’s Equity
(vil) Debt service coverage ratio: Earning for Debt Service = Net Profit before taxes + Non-cash operating expenses like depreciation and other amortizations +
Interest + other adjustments like loss on sale of Fixed assets etc./Debt service = Interest & Lease Payments + Long term Principal Repayment of loans.
(viil) Inventory turnover ratio : Sales of Products/ Average inventory ={Opening + Closing balance / 2)

(ix)
{x)

Trade payables turnover ratio: Purchase of Raw Materials, traded goods & Stores/Average Trade Payables (Opening + Closing balance / 2)

Return on investment : Return on investment; Income generated from invested fund / Adjusted Investment {(Cost of quoted investment sold during year +
Iinvestment held on Balance Sheet Date)
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43  Additional regulatory information:

i) The Company does not have any Benaml property. Further, there are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

il) There are no transaction which has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

1ii) As at March 31, 2024, the register of charges of the Company as available in records of the Ministry of Corporate Affairs (MCA) includes charges that were
created/modified since the Inception of the Company. There are certain charges which are historic in nature and it involves practical challenges in obtaining
na-objection certificates (NOCs) from the charge holders of such charges, despite repayment of the underlying loans. The Company is in the continuous
process of filing the charge satisfaction e-form with MCA, within the timelines, as and when it receives NOCs from the respective charge holders.

iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the current financial year.

v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the
understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries); or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
3) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries); or
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

vii) The Company has not been declared as a wilful defaulter by any bank or financial institution or government or any government authority,

vill) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017.

Ix) The company has not filed any Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act, 2013 with any Corripe(ent Authority.

x) The Company did not raise any term loans but a new working capital borrowings have been sanctioned by Kotal Mahindra Bank Ltd during the current year.
Accordingly, the Company have filed charges and it Is shown in ROC.

44  Figures for the previous periods have been regrouped and reclassified to confirm to classification of the current period necessary.

45  During the financial year 2023-24, the Company allotted a total of 10,74,885 fully paid-up equity shares of X10 each to the shareholders of the amalgamating
company. These shares, previously disclosed as "Share Suspense” in the financial statements for the financial year 2022-23, have now been fully issued and
allotted in accordance with the merger scheme.

As per the Scheme of Merger approved by the National Company Law Tribunal (NCLT), Kolkata

1) The equity shareholders of Viconic Merchants Private Limited were allotted 21 (twenty-one) fully paid-up equity shares of X10 each in the transferee
company for every 100 (one hundred) fully paid-up equity shares of 310 each held in Viconic Merchants Private Limited.

1i) All carried forward losses of the Transferor company is being transfered to the Transferee company.

46  Compliance with audit trail for accounting software
The Company Is using an ERP which is widely used internationally. The ERP software is having an audit trail feature for maintaining its books of account.
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47 Financial instruments and related disclosures
47,1  Fair value measurement
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchange in a
current transaction between willing parties, other than in forced or liquidation sale.
The Company has established the following fair value hierarchy that categories the value into 3 levels. The inputs to valuation
techniques used to measure fair value of financial instruments are:
Level 1: The hierarchy uses quoted (adjusted) prices in active markets for identical assets or liabilities. The fair value of all bonds
which are traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date.
Level 2: The fair value of financial instruments that'are not traded in an active market (for example traded bonds, over the counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible
on company specific estimates. The mutual fund units are valued using the closing net asset value. If all significant inputs required to
fair value an instrument are observable, the instrument is included in Level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.
The management assessed that trade receivables, cash and cash equivalent, trade payable and other financial assets and liabilities
approximate their carrying amounts largely due to the short term maturities of there instruments.
47.2  Financial instruments by category
The following table shows fair values of financial assets and liabilities, including their levels in financial hierarchy, together with the
carrying amounts shown in the statement of financial position.
The fair values of financial assets and liabilities, together with the carrying amounts shown In the statement of financial position as
at 31 March 2024 are as follows:
Fair value
Particulars HOte | Camying
No. amount Level 1 Level 3
A. Financial assets:
a)|Measured at amortised cost
Trade receivables 9 4,671.73 = %
Cash and cash equivalents 10 517.81 - <
Other bank balances 11 1,555.37 i 3
Investments in government / trust securities 4A 1.90 & =
Loans 5 11,114.74 - -
Other Financial Assets 12 1,721.44 - .
Investments in Debentures 4A 1,175.00 ~ 1,175.00
b)|Meaured at fair value through profit or loss .
Trade investments in Equity instruments - in other (Quoted) 4A 1,239.92 1,239.92
¢)|Measured at fair value through OCI
Non-trade investments in Equity instruments - in other (Unquoted) 4aA 6,586.02 : 6,586.02
Non-trade investments in Equity instruments - in other {Quoted) 4A 7,626.61 7,626.61 4
Investments in Preference shares -in other (Unquoted) 4A 125.00 » 125.00
B. Financial liabilities:
a)|Measured at amortised cost
Borrowings 17 1,002.69 - -
Trade payables . ) wER 19 2,595.24 - 3
Other financial liabilities 20 1,803.95 5 3




MSP SPONGE IRON LIMITED
CIN: 27102WB1993PLC114830
Notes to the Standalone financial statements for the year ended 31st March 2024

(X in lakhs)

The fair values of financial assets and liabilities, together with the carrying amounts shown in the statement of financial position as

at 31 March 2023 are as follows:

Note | Carrying Fair value
Fartiaiars No. amount Level 1 !.evel 3
A, Financial assets: s

a)|Measured at amortised cost
Trade receivables 9 3,601.02 - -
Cash and cash equivalents 10 2,071.56 - -
Other bank balances 1 1,632.33 -
Investments in government/ trust securities 4A 1.90 - s
Loans 6 10,668.58 - -
Other Financial Assets 12 1,670.87 -

b)|Meaured at fair value through profit or loss

c){Measured at fair value through OCI
Trade investments in equity instruments - in other {Unquoted) 4A 1,687.75 - 1,687.75
Non-trade investments in equity instruments - in other (Quoted) 4A 2,008.22 2,008.22 B
Investments in preference shares -in other (Unquoted) 4A 125.00° . 125.00

B. Financial liabilities:

a)|Measured at amortised cost
Borrowings 3,070.08 - -
Trade payables 19 2,639.32 - -
Other financial liabilities 20 1,952.43 - -

Basis of presentation, measurement & significant accounting policies 2
See accompanying notes to the Financial Statements 3to 47
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