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INDEPENDENT AUDITOR'S REPORT

To

The members ofMSP SPONGE IRON LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of MSP SPONGE IRON LIMITED
("the Company"), which comprise the Balance sheet as at March 3"1, 2'024, and the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ('Act') in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, its profit (including Other Comprehensive
Income), Changes in Equity and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in' forming our opinion thereon, and we do not provide a separate
opinion on these matters. .

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company'as i1.is an
unlisted company. .
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Information other than the standalone financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained, during the course of our audit or otherwise appears
to be. materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Standalone Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ('the act') with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flow of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 1.33 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This
responsibility includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; design, implementation and maintenance of adequate internal financial
controls, that are operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they, could
reasonably be expected to influence the economic decisions of users taken on the' basis o'f dalone
financial statements. a~D~);
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

• We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

• We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

• From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, 'in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefitsof such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor'S Report) Order, 2020 ("the Order") issued by the Central
Government ofIndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the "Annexure -A" a statement on the matters Specified in paragraphs 3 and 4 'of the Order tothe '
extent applicable. '9~D~

~ • I:(!
2. As required by section 143(3) of the Act, we further report that: ~ ~

*$}
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a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive Income), and Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules 2014.

e) On the basis of written representations received from the directors as on March 31, 2024, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure-
B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197( 16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's "Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i. The Company has disclosed the pending litigations which would not impact its standalone lnd
AS financial position as per Note No. 38 of the financial statements.

11. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2024;

iii. There has been no occasion where transferring of amounts is required to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2024.

iv.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(''Intermediaries''), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities . ...
identified in any manner whatsoever by or on behalf of the Company' " . ate
Beneficiaries") or provide any guarantee, security or the like on behalf ot:C13~·~r.JlCitij~~
Beneficiaries; ~

§
BC-266, SECTORI, SALT LAKE, NEAR BC PARK, KOLKATA -700064 (W.B. $) ~

Phone: 033 2359 5641/42; E-mail: kediadhandharia.co@gmall.com ~""t. ~~'<i
&!eqAcCO



CAt
I NOlA

-Kedla Dhandharia & CO.
CHARTERED ACCOUNTANTS

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The company has not declared any dividend during the year, so reporting under this clause for
compliance with section 123 of the Companies Act, is not applicable.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been preserved by the
company as per the statutory requirements for record retention.

, "

: Firm Registration No.: 326659E

[MANISH RAJ DHANDHARIA]
Partner

Membership No. 062582
Place: Kolkata

Date: 02-09-2024

UDIN: 24062582BKEKQQ6118
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Annexure-A

Annexure referred to in paragraph 1 under Report on 'Other Legal and Regulatory Requirements'
section of Our Report of even date, to the members of MSP SPONGE mON LIMITED on the accounts
of the company for the year ended 31st March, 2024

Based on the audit procedures performed for the purpose of reporting a true and' fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, we report that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has' maintained proper records. showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) According to the information .and explanations given to us and the records of the company examined
by us, the Property, Plant and Equipment have been physically verified by the management in a
periodical manner, which in our opinion is reasonable, having regard to the size of the Company and
the nature of its business. No material discrepancies were noticed on such verification.

(c) Based on ou,r examination of .registered sale deeds and other documents, the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of the Company.

(d) The Company has not revalued any of its Property, PI~t and Equipment and intangible assets during
the ,year. .

(e) As explained to us, no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2924 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii.
(a) The inventory has been physically verified by the management during the year. In our opinion, the

coverage, frequency and procedure of such verification is reasonable and adequate in relation to the
size of the Company and the nature of its business. The discrepancies noticed- on verification
between the physical stocks and the book records were not exceeding 10% in the aggregate for each
class of inventory and have been properly dealt with in the books of account.

(b) According to the information and explanations given to us, the Company has been sanctioned
working capital limits in-excess of Rs.5 crores, from bank on the basis of security of current assets
and fixed asset, In our opinion and according to the information and explanations given to us, the
monthly statements comprising stock statements, book debt statements and ether stipulated financial
information filed by the Company with such banks are generally in agreement with the unaudited
books of account of the Company,

jjj. During the year the company has made investments, granted unsecured leans or advances in the nature of
loans, stood 'guarantee to companies, firms, Limited Liability Partnerships or any other.parties.

~DlIJr~~EJ-z...'4q!
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(a) Details of Guarantee, Security and unsecured loan is furnished below: Amount (Rs in Lakbs)

Particulars Guarantees Security Loans Advances in
the nature of

loans

Aggregate amount granted/provided during the year .
- Subsidiaries - - 1,356.00 -
- Joint Ventures - - - -
- Associates - - - -
- Others - - 7,210.00 -

Balance outstanding as at balance sheet date in respect of above cases

- Subsidiaries - - 1,574.73 -
- Joint Ventures - - - -
- Associates - - - -
- Others - 9,540.01

..(b) In our oprruon, the terms and conditions of the grant of all loans and advances In the nature of loans
and guarantees provided are not prejudicial to the company's interest;

(c) As per the information and explanations given to us and book examined by us, in respect of various
loans and advances in the nature of loans, the company has not stipulated any written schedule of
repayment of principal as the loan is repayable on demand. Accordingly reporting under clause 3(iii)
(c) of the order is not applicable.

(d) In respect of the loans granted by the company, there are no overdue amounts remaining outstanding
as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to the same parties.

(f) The loans granted during the year which are repayable on demand amounting to Rs 8,566/-lakhs.
Details of aggregate amount, percentage thereof to the total loans granted, aggregate amount of loans
granted to Promoters, related parties as defined in clause (76) of section 2 of the Companies Act,
2013 are given here under:

'Amount (Rs, in Lakhs)

S. Particulars All Parties Promoters Related Parties
No. ~.

) Aggregate amount of loans! advances in nature of loans
- Repayable on demand (A) 8,566.00 - 1,356.00
- Agreement does not specify any terms or period of - - -repayment (B) ;

2 Total (A+B) 8,566.00 - 1,356.00

3 Percentage of loans! advances in nature of loans to the 100% 15.83%
total loans -

... - .
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iv. In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans' and investments made.

v. In our opinion and.accordlng to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor accepted any amounts. which are deemed to be deposits within
the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3 (v) of the Order are not applicable to the
Company.

VI. We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148 of the Act, and are of
the opinion that prima facie, the prescribed accounts and records have been made and maintained.
However, we have not. carried out a detailed examination of the same.

vii. (a) According to the information and explanations given to us and based on the records of the company
examined by us, the company is regular in depositing the undisputed statutory dues, including
Provident Fund, Employees' State Insurance, Income-tax, Sales-tax, Service Tax, Goods & Service
Tax, Custom Duty, Excise Duty and other material statutory dues, as applicable, with the appropriate
authorities in India.

According to the information and explanations given to us, QO undisputed amounts payable in respect
of provident fund, employees' state insurance, income-tax, sales-tax, service tax, customs duty,
excise duty, value added tax, cess and other material statutory dues were outstanding at the year end,
for a period of more than six months from the date they became payable.

(c) According to the information and explanations given to us and the records of the Company examined
by us, the particulars of statutory dues referred to in sub-clause (a) as at March 31, 2024, which have
not been deposited on account of a dispute, are as follows:

Name of the Nature of
Amount Unpaid

statute Dues Period involved Amount Pending Before
(Rs. In Lakh) (Rs. In Lakh)

CST Act, 1956 CST Demand 2010-11 Odisha Sales Tax Tribunal,
&2011-12 6.76 3.26 Cuttack
2013·14 Add], CommissionerCST Act, 1956 CST Demand & 2014-
15 24.43 21.99

(Appeal), Cuttack

CST Act, 1956 CST Demand 2012-13
Add!. Commissioner

15.93 12.74 (Appeal), Cuttack
OdisbaVAT ,~

Odisha Sales Tax Tribunal,
Act, 2004 VAT Demand 2005·06

22.97 12.1 1 Cuttack

Odisha VAT Addl, Commissioner,

Act, 2004 VAT Demand 2016-17 Bhubaneswar
24.28 16.38 Central GST

Coal Cess Coal Cess 2019-20 Writ filed before High
&2020-21 165.54 135.44 Court of Orissa, Cuttack

Addl. Commissioner,
GST GST Demand 2018·19 Bhubaneswar

14.15 14.15 Central GST
Service Tax Act,

Service Tax 2014·151994 5.18 --
Central Excise Central

2008·09
Cornmisionarate, Customs

Act, 1944 Excise 2.56 _. & Central Excise, Raipur
Central Excise Central 2006·07 4.95 4.95 High Court ofCh ·--·w ~r ~~~
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Act, 1944 Excise & 2007-
08

Income-tax Act, Income Tax 2010~11 Commissioner of Income
1961 141.02 141.02 Tax (Appeal)
Income-tax Act, Income Tax 2011-12 Commissioner of Income
1961 2.93 2.93 Tax (Appeal)
Income-tax Act, Income Tax 2012-13 Commissioner of Income
1961 7.92 7.92 Tax (Appeal)
Income-tax Act, Income Tax 2013-14 Commissioner of Income
1961 4.50 4.50 Tax (Appeal)
Income-tax Act, Income Tax 2019-20 Commissioner of Income
1961 382.73 382.73 Tax (Appeal)

viii. According to the records of the company examined by us and as per the information and explanation
given to us, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).

ix, (a) According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any financial institution or banks or lender.

(b) According to the records of the company examined by us and as per the information and
explanations given to us and based on the records of the company examined by us, the company is
not a declared willful defaulter by any bank or financial institution or other lender.

(c) According to the records of the company examined by us and as per the information and
explanations given to us, the term loans were applied for the purpose for which the loans were
obtained.

(d) According to the records of the company examined by us 'and as per the information and
explanations given to us, on an overall examination of the financial statements of the Company, no
funds raised on short-term basis have been used for long-term purposes by the Company.

(e) According to the records of the company examined by us and as per the information and
explanations given to lis, on an overall examination of the financial statements of the Company,
the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associate companies.

(f) According to the records of the company examined by' us and as per the information and
explanations given to us, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries or associate companies. Hence, the requirement to report on
clause (ix) (f) of the Order is not applicable to the Company.

(x)
(a) According to the information and explanations given to us and based on our examination of the

records of the company, the Company has not raised ·moneys by way of initial public offer or
further public offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order IS not applicable.

(b) According to the information and explanations given to us and based on our examination of the
records of the company, during the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally) during 'the " '
year under audit and hence reporting under clause 3(x) (b) of the Order is not applic "Q D~

~~ ~g
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(xi)
(a) According to the information and explanations given to us, no fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the course of our audit.

(b) According to the information and explanations given to us, during the year and up to the date of
this audit report, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) According to the information and explanations given to us, during the year there are no whistle
blower complaints received by the company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties, are in compliance with Section 177 and
188 of the Companies Act, 2013, where applicable and details of such transactions have been
disclosed in the Standalone Financial Statements as required by the applicable accounting standards.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business,

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company

(xvi)

(a) According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 4S-1A of the
Reserve Bank of India Act 1934.

(b) According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

(c) According to the information and. explanations given to us and based on our examination of the
records of the company, the Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly. the requirement to report on clause
3(xvi) (c) of the Order is not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as per the provisions of
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC as part of
the Group. .

(xvii) In our opinion, there is no cash loss in the financial year and in the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors of the company during the year.
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of fmancial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainly exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheer as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(xx) The Company has during the year spent the amount of Corporate Social Responsibility as required
under subsection (5) of Section 135 of the Act. Accordingly, reporting under clause 3(xx) of the Order
is not applicable to the Company

Place: Kolkata

Date: 02-09-2024

UDIN: 24062582BKEKQQ6118

Membership No. 062582

MSPSPONGEI:~ LIMITED

\}~Y Secrefa~

BC-266, SECTOR I, SALT tAKE, NEAR BC PARK; KOLKATA-700064 (W.B.)
Phone: 033 2359 5641/42; E~mail:kediadhandharla.co@gmail.com
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, II

Annexure B

Independent Auditor's Report on Internal Financial Controls under clause (i) of Sub-section 3 of
Section 143of the Companies Act, 2013 ("The Act")

In conjunction with our audit of the financial statements of MSP SPONGE mON LIMITED (''the
Company") as of and for the year ended March 31, 2024, we have audited the internal financial controls over
financial reporting (IFCoFR) of the company as of that date. .

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the company's business, including adherence to
company's policies; the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's fFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of India
(lCAI) and deemed to be prescribed under section 143( I0) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
LFCoFR were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the fFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of fFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's IFCoFR with reference to these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's LFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures that

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of .
financial statements in accordance with generally accepted accounting principles, and that r'~~Ell'-Yan:ar

~

BC-266, SECTOR I, SALT LAKE, NEAR BC PARK, KOLKATA -700064 (W.B.)
Phone: 033 2359 5641/42; E-mail: kediadhandharla.co@gmail.com
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expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations oflFCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCoFR to future periods are subject to the risk that IFCoFR may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024, based on internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants ofIndia.

Place: Kolkata
Date: 02-09-2024
UDIN: 24062582BKEKQQ6118

'""YO .,.." ISH RAJ DHANDHARIA)
Partner

Membership No. 062582

MSP SPONGE IR' LlMITEU

'\);J<"~ Secre\a~

. .
BC-266, SECTOR I, SALT LAKE, NEAR BC PARK, KOLKATA -700064 (W.B.)

Phone: 033 2359 5641/42; E-n:'all: kediadhandharla.co@gmail.com



MSP SPONGE IRON LIMITED
CIN:U,27102WB1999PLCl14830
Standalone Balance Sheet as at 31st March 2024

." t

('I' in lakhs)

Particulars Note
As at As at

31st March 2024 31st March 2023
ASSETS
(1) Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Intangible Asset
(d) Financial assets

(I) Investments
(ii) Other financial assets

(e) Other non-current assets
Total Non-current assets

3A
3C
3B

4A
12
7

(2) Current assets
(a) Inventories
(b) Financial assets

01 Investments

8

4B

9
10
11
5
12
13

(ii) Trade receivables
(iii) Cash and cash equivalents

(iv) Other bank balances
(v) Loans ,-

(vi) Other financial assets
(c) Other current assets

Total Current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

la) Equity share capital
(b) Other equity

Total Equity

lIablllties
(1) Non-current liabilities

(a) Financial liabilities
(i) Borrowings

(b) Provisions
(c) Deferred tax liabilities (net)

Total Non-current liabilities

15
16

17
18
6

(2) Current liabilities

(a) Financial liabilities
(i) Borrowings
(Ii) Trade payables

(a) To micro an~ small enterprises
(b) To other than micro and small enterprises

(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)

Total Current liabilities

19
19
20
21
18
14

TOTAL EQUITY AND LIABIlITIES
Basis of presentation" measurement & material accounting policies 2

For and on behalf of the Board
See accompanying notes to the Financial Statements
As per our report of evert date attached

3 to 47

~~~~

MA~RAWAL

For KEDIA DHANDARIA & CO. '"
Chartered ,,\ccaun tan ts
Finn Registration No.: 326659E

,ul~;.;:L-
(Chief Financial Officer)

Managing Director
DIN: 00129240

CA MAN ISH RAJ DHANDHARIA
Partner
Membership No: 062582
Kolkata, 2nd September 2024

29,351.28 31,022.22
9,462.10 4,913.91

16.53 12.37

15,514.54 7,447.87
1,265.82 1,222.02

760.83 1,315.81
56,371.10 45,934.20

9,604.56 13,167.93

1,239.92 517.29
4,671.73 3,601.02

517.81 2,071.56
1,555.37 1,632.33

11,114.74 10,668.58
455.62 448.85

3,510.50 8,343.81
32,670.25 40,451.38

89,041.34 86,385.57

3,323.00 3,323.00
73,056,04 65,908.47
76,379.04 69,231.46

2,310.00
129.48 136.74

4,938.51 4,518.38
5,067.98 6,965.13

1,002.69 760.08

233.44 3.25
2,361.79 2,636.07
1,803.95 1,952.43
2,074.29 4,741.85

43.44 59.03
74.72 36.28

7,594.32 10,188.98

89,O4l.34 86,385.57

~,,------~ K_._. v--\
SURESH KUMAR AGRAWAL

Director
DIN: 00587623

VASUDHA I\GARWAL
(Company Secretory)



MSP SPONGE IRON LIMITED
CIN:U27102WB1999PLCl14830

Profit and Loss Statement for the year ended 31st March 2024

IV Expenses

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods. Stock-in-Trade and work in-progress

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses (IV)

24

(if in lakhs)

Year ended Year ended
31st March 2024 31st March 2023

97.235.33 96.690.28

2.143.10 1.711.74

99.378.43 98.402.01

73.617.63 74.n5:67
106.09

97.10 (2.221.15)

6.237.48 5.786.38

61.47 193.35

1.818.54 1.794.29

16.000.48 18.334.57

97.832.72 98.769.20

1.545.71 (367.19)

Particulars Note

Revenue from operations

11 Other income
III 'Totallncome (I + 11)

22

23

25

26

27

28

29

V Profit!(loss) before exceptional Items and tax (111-IV)

VI Exceptional items

VII Profit/ (loss) be/ore exceptions Items and tax (V-VI)

V111Tax. expense:

Current tax
.Deferred tax

Income Tax for Previous yea r

IX Profit! (loss) for the year (VIl-VIl)

1,545.71 (367.19)

30
(315.54) (263.59)

365.55 (3.653.73)

(3.32) (84.68)

1,592.39 (4,369.18)

Other comprehensive income (net of tax)

A. ltems that will not be reclassified to profit or loss

(a) Remeasurements of defined benefit liability! (asset)

(b) Equity instruments through other comprehensive income
--~--~=-~~~~---------

(c) income taxes relating to items that will not be reclassified to profit or loss

Net other comprehensive income not to be reclassified subsequently to profit or loss

24.19

6,316.67

(785.67)

(37.94)

(1.887.77)

484.66

5,555.18 (1,441.05)

B. ltems that will be reclassified to profit or loss

Net other comprehensive income to be reclassified subsequently to profit or loss

X Other comprehensive income 5,555.18 (1,441.05)

7;147.58 (5,810.24)XI Total comprehensive Income for the year {IX + Xl

XII Earnings per equity share

(Face value of-equity share Rs. 10 each (previous year Rs. 10 eachl]

- Basic

- Diluted

31

4.79

4.79

(13.15)

(13.15)

Basis of presentation, measurement & material accounting policies - 2

See accompanying notes to the Financial Statements 3 to 47

For and on behalf 6fthe. Board

Chartered Accountants
Firm Registration No.: 326659£

SURESH KUMAR AGRAWAL
Director

DIN: 00587623

CA MANISH RAJ DHANDHARIA

Portner
Membership No: 062582
Kolkata. 2nd September 2024

Id
VASUDHA AGARWAL
fr;ompony Secretory}



I~In lakhs)

MSP SPONGE IRON LIMITED
ON :U27102WB1999PLCl14830 J

Statement of changes of equity for the year ended 31st March 1024

A. Equity share capital
Particulars Number Amount

Balance as at 1 April 2022 33,229,975 3,323.00

ChangesIn equity share capital during 2022·23 · ·
Balance as at 31 March 2023 33,229,975 3,323.00
Changes in equity share capital during 2023·24 · ·
Balance as at 31 Mar 2024 33,229,975 3,313.00

B. Other equity
Reserves and surplus ItemsofOCI

Equity

Particulars Capital General Share Retained
Instruments Total Equity

throuch other
reserve reserve Premium earnings

comprehensive
Income

Baiance at 1 April 2022 40,224.57 3,622.04 21,206.74 6,725.45 (60.11) 71,718.70

Profit or Loss (4,369.18) (4,369.18)
Remeasurement Benefits gain I (loss) (48.18) (48.18)
Fair value of Equity Instrument through FVOCI (1,392.88) (1,392.88)

Total comprehensive income for the year 40,224.57 3,622.04 21,206.74 2,356.26 (1,501.16) 65,908.47
Dividend · ·
Income tax on dividend paid -' · ·
Other adjustments ·
Transfer from retained earnings · ·

Balance at 31 March 2013 40,224.57 3,622.04 21,206.74 2,356.26 (l,SOL16) 65,908.47
Profit or loss 1,592,39 1,592.39
Remeasurement Beneflts gain / (loss) • net of tax 24,19 24,19

Fair value of Equity Instrument through FVOa 5,531.00 5,531.00
Total comprehensive income · · 1,592.39 5,555.18 7,147.58

Dividend · ·
Income tax on diVidend paid · . ·
Transfer from retained earnings ·

Baiance at 31 Mar 2024 40,224.57 3,622.04 21,206.74 3,948.65 4,054.03 73,056.04
Basisof presentation, measurement & material accounting policies
See accomponylng notes to the Financial Statements 3t047

As per our report of even date attached For and on behalf of the Board

For ~EDIA DHANDARIA & CO. ."
Chartered Accountants
Firm Registration No.: 326659E

Managing Director
DIN: 00129240

sURESHKUMAR AGRAWAL
Director

DIN: 00587623

CAMAN ISH RAJ DHANDHARIA
Partner
Membership No: 062582
Kolkata, 2nd September 2024 (Chie! Financial Officer'

VASUDHA AGARWAL
(Company Secretary)

MSP SPONGE IRON L~r~TEO

ct''- v-'

\jtll¥"~ a any Secretary



MSP SPONGE IRON LIMITED
CIN:U27102WB1999PLC114830
Cash Flow Statement for the year ended 31st March 2024

Particulars

(~in lakhs)

Year ended
31st March 2024

Year ended
31st March 2023

1,545.71 (367.19) •

Note:
The above cash Flow Statement has been prepared under the "Indirect Method" as set out In Ind AS· 7 "Statements of Cash Flow".

A CASH FLOW FROM OPERATING ACTIVITIES
Profit! (loss) Before Tax

Adjustment for :.

Depreciation and amortisation expense

Net (gain)/ loss arising on investments measured
at fair value through profit and loss
Interest and dividend income classified as inve~ting Cash Flows
(Profit] /Ioss on sale of shares clasifled as investing Cash Flows
Finance costs

Provision for Gratuity & Leave

Provision for Doubtful Debt

Unrealised foreign exchange loss (gain)

(Profit) /Ioss on sale of Property, Plant & Equipment

Operating profit before working capital changes

(Increase)/ Decrease in Trade Receivables

(Increase)/ Decrease In Loans

(Increase)/ Decrease in Inventories

(Increase)/ Decrease In other financial and ncn-flnacial assets
Increase/ (Decrease) in trade payables, other financial liabilities, other current

liabilities

cash generated from operations

Income taxes paid (net of refund)

Net cash Inflow from operating activities

B CASH FLOW FROM INVE5T1NG ACTIVITIES

Purchase of property, plant & equipment Including CWIP
Proceeds from sale of property, plant and Equipment
(Profit) /Ioss on sale of Property, Plant & Equipment

Purchase of Investment
(Profit) /Ioss on sale of shares

Changes in other Bank Balances

Interest and dividend received
Net cash inflow/ (outflow) from Investing activities

C CASH FLOW FROM FINANCING ACTIVITIES
Interest paid

Snort term borrowings Received / (paid) (net)

Long term borrowings Received / (paid) (net)

Net cash Inflow/ (outflow) from financing activities

Net Increase In cash & cash equivalents

Cash & Cash equivalents at beginning of the year

Cash & Cash equivalents at closing year ended 31.03.2024

1,818.54 1,794.29

(729.75)
(1,086.44)

15.71

61.47

68.54

4.30

7.79

(289.89)

113.58
(1,332.32)

(25.56)

193.35

64.00

(0.35)

(8.33) 798.66(129.72)

1,415.99 431.47

(1,075.02)

(446.15)

3,563.37

5,337.72

7,315.14
(84.23)

447.46
(5,195.91)

(2,935.13) 1,815.20 4,297.664,444.79

5,860.77

(280.42)

4;729.14

(240.40)

4,488.745,580.35

(4,746.20) (4,763.10)

46.24 1.57

289.89 8.33

(1,742.87) 834.39

(15.71) 25.56

76.96 (43.20)

1,086.44 (5,005.25) 1,332.32 (2,604.14)

(5,005.25) (2,604.14)

(61.47) (193.35)

(2,310.00) (300.00)

242.62 (2,128.85) 506.80. 13.45

(2,128.85) 13.45

(1,553.75) 1,898.05

2,071.56 173.51

517.81 2,071.56

Basis of presentation, measurement & material accounting policies 2
See accompanying nares to the Finoncial Stotements 3 to 47

As per our report of even date attached

For KEOIA OHANOARIA & CO:
Chortered Accountants
Firm Registrotion No.: 326659E ~;kWAC

Monoging Director
DIN: 00129240

CA MANISH RAJ OHANDHARIA
Portner
Membership No: 062582
Kolkata, 2nd September 2024

For and on behalf of the Board

SURESHKUMAR AGRAWAL
Director

DIN: 00587623
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!VISPSPONGEIRON LTD.
CrN : U27102WB1999PlC114830
Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)

1. GENERAL INFORMATION

MSP Sponge Iron Limited CIN (U27102WB1999PLC114830) is a public company domiciled in India,
incorporated under the provisions of the companies Act, 1956 having its registered office at South City Business
Park, 10th Floor, 770 Anandapur Road, E.M. Bypass,Kolkata 700107 and its manufacturing facilities are located
at Keonjhar, Odisha & Raigarh, Chhatishgarh. The Company is engaged in the manufacture and sale of Iron and
Steel, Ferro Alloys products and Captive Power Generation.

2. BASIS OF PREPARATION, MEASUREMENT AND MATERIAL ACCOUNTING POLICIES

2.1 Basis of Preparation and Measurement

a) Basisof preparation
These financial statements are prepared in accordance with the provisions of the Companies Act, 2013 ('Act')
and Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values at the end of each reporting year. The Ind AS
are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules,2015 (as amended from time to time).

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing standard requires a change in the accounting policy hitherto in use.

Accordingly, the companvhas prepared these Financial Statements which comprise the BalanceSheet as at 31
March, 2024, the Statement of Profit and Loss,the Statement of Cash Flows and the Statement of Changesin
Equity for the year ended as on that date, and accounting policies and other explanatory information (together
hereinafter referred to as "financial statements"

b) Functional and presentation currency
The standalone financial statements are presented in Indian National Rupee (INR), the functional currency of
the Company. Items included in the standalone financial statements of the Company are recorded using the
currency of the primary economic environment in which the Company operates (the 'functional currency').
Foreign currency transactions are translated into the functional currency using exchange rates at the date of
the transaction. Foreign exchange gains and losses from settlement of these transactions are recognised in the
standalone statement of profit andless. Foreign currency denominated monetary assets and liabilities are
translated into functional currency at exchange rates in effect at the balance sheet date, the gain or ioss arising
from such translations are recognised in the standalone statement of profit and loss.

c) Basisof measurement
The financial statements have been prepared on historical cost convention on the accrual basis, except for the
following items:

(i) Certain financial assets and financial liabilities measured at fair value;
(ii) Employee's defined benefit planas per actuarial valuation,

'Fair value Is the price that would be received on the sale of an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions, regardless
of whether that price is directly observable or estimated using another valuation technique, In determining the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if

. , , "'I



MSPSPONGEIRON LTD.
CIN: U27102WB1999PLC114830

Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)

market participants would take those characteristics into account when pricing the asset or liability at the
'measurement date,

d) Useof judgements and estimates

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses.Actual results may differ from these.estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized prospectively.

Critical accounting judgements and key sources of estimation uncertainty:
Key assumptions-

(i) Useful lives of Property, plant and equipment:
The Company uses its technical expertise along with historical and industry trends for determining the
economic life of an asset/component of an asset. The useful lives are reviewed by management periodically
and revised, if appropriate. In case of a revision, the unamortised depreciable amount is charged over the
remaining useful life of the assets.

(ii) Fair value measurement of financial Instruments:
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using-certain valuation
techniques. The inputs to these models are taken from observable markets where possible, but where this is
not feasible, a degree of judgement is required in establishing fair values. Judgements Include considerations of
inputs such as liquidity risk, credit risk and volatility.

(iii) Defined benefit plans:
The cost of the defined benefit plan includes gratuity and the present value of the gratuity obligation are
determined using actuarial valuations using projected unit credit method. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each reporting date.

(iv) Recognition and measurement of provisions and contingencies:
There are certain key assumptions about the likelihood and magnitude of an outflow of resources. Provision is
towards known contractual obligation, litigation casesand pending assessments in respect Of taxes, Duties and
other levies, if any, in respect of which management believes that there are present obligations and the
settlement of such obligations are expected to result in outflow of resources, to the extent provided for.

e) Measurement of fair values
'A number of the Company's accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.
The Company has an established control framework with respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and.valuation adjustments.
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CIN : U27102WB1999PLC114830
Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)
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Fair values .are categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

- Levell: quoted prices (unadjusted) in active markets for identical assets or liabilities s that the entity can
accessat the measurement date;

- Level 2: inputs other than quoted prices included in Levell that are observable for the asset or liability, either
directiy (I.e. as prices) or indirectly (l.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorized In its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

f) Foreign currencies
The functional currency of the Company is determined on the basis of the primary economic environment in
which it operates. The functional currency of the Company is Indian National Rupee (INR).

The transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at
the rates of exchange prevailing at the dates of the transactions. At the end of each reporting year, monetary
items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary
Items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at
the date when the fair value was determined. Non-monetary items that are measured in terms of historical
cost in a foreign currency-are not retranslated.

Exchangedifferences on monetary items are recognised in Statement of Profit and Loss in the year in which
they arise except for:

=>Exchange differences on foreign currency borrowings relating to assets under construction for future
productive use, which are included in the cost of those assets when they are regarded as an adjustment to
interest costs on those foreign currency borrowings;

=>Exchangedifferences on transactions entered into in order to hedge certain foreign currency risks (see
below the policy on hedge accounting in 2 (XVIII)(B) (f);

=>Exchangedifference arising on settlement / restatement of long-term foreign currency monetary items
recognised in the' financial statements for the year ended 31 March, 2016 prepared under previous GAAP,
are capltallsed as a part of the depreciable fixed assets to which the monetary item relates and depreciated
over the remaining useful life of such assets. If such monetary items do not relate to acquisition of
depreciable fixed assets, the exchange difference is amortised over the maturity year / upto the date of
settlement of such monetary item, whichever is earlier, but not beyond 31 March 2022 and charged to the
Statement of Profit and Loss. The un-amortised exchange difference is carried under other equity as



MSPSPONGEIRON LTD.
CIN: U27102WB1999PLCl14830
Notes to the Standalone financial statements for the year ended 31 March 2024 (Continued)

"Foreign currency monetary item translation difference account" net of tax effect thereon, where
applicable.

2.2 Other material accounting policies

a) Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle, paragraph 66 and 69 of Ind AS 1 and other criteria as set out in the Division" of Schedule IIIto the
CompaniesAct. 2013.

An asset is treated as current when it is

i) Expected to be realised or intended to be sold or consumed in normal operating cycle:
ii) Held primarily for the purpose of trading;
iii) Expected to be realised within twelve months after the reporting period; or
iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when

i) It is expected to be settled in normal operating cycle;
ii) It is held primarily for the purpose of trading;
iii) It is due to be settled within twelve months afterthe reporting period; or
iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period.

All other liabilities are classified as non-current.

Basedon the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents. the Company has ascertained its operating cycle as 12 months for the purpose of
current or non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as
non-current assets and liabilities.

'b) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.

i) Financial Assets

Initial recognition and measurement
All financial assets are recognised initially at fair value pius. in the case of financial assets not recorded at fair
value through profit or loss. transaction costs that are attributable to the acquisition of the financial asset.
Trade receivables are initially measured at transaction price. Regular purchase and sale of financial assetsare

accounted for at trade date.
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• Amortised cost

• Fair value through other comprehensive income (MOCI)

• Fair value through profit or loss (FV'rPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the

Company changes its business model for managing financial assets.

Financial assets at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold

the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of prtncipal and interest on the principal amount

·outstanding.

The effective interest rate (EIR) amortisation is included in finance income in the profit or loss.

Financial assets at FVTOCI

A financial asset is measured at MOCllf it is held within a business model whose objective is achieved by both

collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset

give rise on specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding.

Financial assets included within the MOCI category are measured initially as well as at each reporting date at

fair value. Fair value movements. are recognized in the other comprehensive income (OCI).

Fin~nclal assets at FVTPL

A financial asset which is not classified In any of the above categories are measured at MPL.

Financial assets included within the MPL category are measured at fair value with all changes recognised in

the Statement of Profit & Loss.

Other equity investments

All other equity investments are measured at fair value, with value changes recognised in Statement of Profit

and Loss, except for those equity investments for which the Company has elected to present the value changes

in "Other Comprehensive Income".

Derecognition

The ·Company derecognizes a financial asset when the contractual rights to the cash flows from the financial

asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109.

ii. Financial liability

Initial recognition and measurement

Financial liabilities are initially recognised at fair value plus any transaction cost that are attributable to the

acquisition of the financial liabilities except financial liabilities at fair value through profit or loss which are

initially measured at fair value.
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• Financial liabilities through profit or loss (FVTPL)
• Financial liabilities at amortised cost

Financial liabilities through FVTPL

A financial liability is classified as at FVTPl if it is classified as held-for-trading, or it is a derivative or it is
designated as such on initial recognition. Financial liabilities at FVTPl are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss.

Finllncialliabilities at amortised cost
Other financial liabilities are subsequently measured at amortised cost using the effective interest method.
'Interest expense and any gain or loss on derecognition are recognised in profit or loss.

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIRmethod.
Gainsand losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. For trade and other payables maturing within one year from the balance sheet date, the
carrying amount approximates fair value due to the short maturity of these instruments.

Derecognition
,Afinancial liability (or a part of a financial liability) is derecognized from the Company's BalanceSheet when the
obligation specified in the contract is discharged or cancelled or expires.

iii. Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

'c) Property, Plant and Equipment

I. Recognition and measurement
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any. The cost of an item of property, plant
and equipment comprises its purchase price, induding import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site
on which it is located. Borrowing costs directly attributable to the acquisition or construction of those
qualifying property, plant and equipment, which necessarily take a substantial period of time to get ready for
their intended use, are capitalised.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate components of property, plant and equipment.

Assets retired from active use and held for disposal are stated at the lower of their net book value and net
realisable value and shown under 'Other current assets'.

in profit or loss.
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Expensesincurred relating to project, net of income earned during the project development stage prior to its
intended use, are considered as pre - operative expensesand disclosed under Capital Work - in - Progress.

ii. Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as at 1st April, 2016, measured as per the previous GAAP, and use that carrying
value CIS the deemed cost of such property, plant and equipment.

iii. Subsequent expenditure
subsequent expenditure is capitalized only when it is probable that the future economic benefits associated
with the expenditure will flow to the Company. Ongoing repairs and maintenance are expensed as incurred.

Iv. Disposal of Property Plant & Equlpments

Gains or losses arising from discard/sale of Property, Plant and Equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is discarded / sold.

v, Depreciation and amortization
Depreciation and amortisation for the year is recognised in the Statement of Profit and Loss. Depreciation on
fixed assets are provided on straight line method over the useful lives of assets, at the rates and in the manner
specified in Part C of Schedule II of the Act Freehold land is not depreciated.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted as
appropriate .

.d) Impairment

i. Impairment of financial Instruments: financial assets
Expected credit losses are recognized for all financial assets subsequent to Initial recognition other than
financials assets in FVTPLcategory.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month
expected credit losses for all originated or acquired financial assets if at the reporting date the credit risk of the
financial asset has not increased significantly since its initial recognition. The expected credit losses are
'measured as lifetime expected credit losses if the credit risk on financial asset increases significantly since its
initial recognition. The. Company's trade receivables do not contain significant financing component and loss
allowance on trade receivables is measured at an amount equal to life time expected losses l.e. expected cash
shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

,ii. Impairment of non-financial assets
The Company's non-financial assets are reviewed at each reporting date to determine whether there is any
indication of impairment For impairment testing, assets that do not generate independent cash inflows are
grouped together into cash-generating units (CGUs).EachCGU represents the smallest Company of assets that
generates cash inflows that are largely Independent of the cash inflows of other assets or CGUs. If any such
Indication exists the recoverable amount of an asset or CGU is estimated to determine the extent of
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impairment, if any. When it is not possible to estimate the recoverable amount of an individual asset, the

Company estimates the recoverable amount of the CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, assets carrying amount

exceeds its recoverable amount. The recoverable amount is higher of an assets fair value less cost of disposal

and value in use. Value in use is based on the estimated future cash flows, discounted to their present value

using pre-tax discount rate that reflects current market assessments of the time value of money and risk

specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the

estimate of recoverable amount.

e) Inventories:

Inventories comprise Raw Material, Work-in-Progress, Finished Goods, Packing Material and Stores & Spares.

Inventories except stores & spares are valued at the lower of cost and net realisable value. Inventory of Stores

& Spares are valued at cost.

Cost of inventories is based on FIFO basis. Cost of raw materials include cost of purchase and other costs

incurred in bringing the inventories to their present location and condition. Cost of finished goods and work in

progress include cost of direct materials, labour and a proportion of manufacturing overheads based on the

normal operating capacity but exclude borrowing costs.

f) Cash and Cash Equivalents:
Cash and cash equivalents are short-term (three months or less from the date of acquisition), highly liquid

Investments that are readily convertible into cash and which are subject to an lnslgniflcant risk of changes in

value.

g) Employee Benefits

i) Short-term employee benefits
The undiscounted amount of short term employee benefits expected to be paid in exchange for the services

rendered by employees are recognised as an expense during the period when the employees render the

services.

ii) Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which the Company makes specified

monthly contributions towards Provident Fund. The Company's contribution is recognised as an expense in the

Statement of Profit and Loss during the period in which the employee renders the related service.

Iii) Defined benefit plans

Gratuity:
The Company pays gratuity to the employees whoever has completed five year.s of service with the Company at

t,he time of resignation. The gratuity is paid @15 ~~ys salary for every completed year of service as per the

Payment of Gratuity Act 1972.



MSPSPONGEIRON LTD.
CIN: U27102WB1999PLCl14830
Notes to the Standalone financial statements for the year ende~.31 March 2024 (Continued)

The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit
'Credit Method and spread over the period during which the benefit is expected to be derived fro in employees'
services.

Re-measurement of defined benefit pians in respect of post-employment are charged to the Other
Comprehensive Income.

Leave Encashment:
Liability for leave encashment is treated as a long term liability and is provided on the basis of valuation by an
independent Actuary as at the year end.

Re-measurement of defined benefit plans in respect of post-employment are charged to the Other
Comprehensive Income.

h) Provisions (other than for employee benefits), Contingent Uabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement and are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources to
settle the obligation and when a reliable estimate of the amount of the obligation can be made.

Contingent liabilities are disclosed only when there is a possible obligation arising from past events due to
occurrence or non-occurrence of one or more uncertain events not wholly within the control of the Company
or where any present obligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis and only
those having a largely probable outflow of resources are provided for.

Contingent assets where it is probable that future economic benefits will flow to the Company are not
recognised but disclosed in the financial statements.

i) Revenue Recognition

a. Saleof Goods
The Company recognises revenue when control over the promised goods or services is transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchangefor those goods or services.

The Company has generally concluded that it is the principai in its revenue arrangements as it typically controls
the goods or services before transferring them to the customer.

Revenue Is adjusted for variable consideration such as discounts, rebates, refunds, credits, price concessions,
incentives, or other similar items in a contract when they are highly probable to be provided. The amount of
revenue excludes any amount collected on behalf of third parties.

The Company recognises revenue generally at the point in time when the products are delivered to customer
.or wilen it is delivered to a carrier for export sale, which is when the control over product is transferred to the
customer. In contracts where freight is arranged by the Company and recovered from the customers, the same
is treated as a separate performance obligation and revenue is recognised when such freight services are. . .... '""
rendered.
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In revenue arrangements with multiple performance obligations, the Company accounts for individual products

and services separately if they are distinct - i.e. if a product or service is separately identifiable from other

items in the arrangement and if a customer can benefit from it. The consideration is allocated between

separate products and Services in the arrangement. based on their stand-alene selling prices. Revenue from
sale of by products are included in revenue.

Revenue from sale of power is recognised when delivered and measured based on the bilateral contractual
arrangements.

Contract balances

i) Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If

the Company performs by transferring goods or services to a customer before the customer pays consideration

or before payment is due, a contract asset is recognised for the earned consideration.

ii) Trade receivables

A receivable is recognised when the goods are delivered and to the extent that it has an unconditional

contractual right to receive cash or other ~inancial assets (i.e., only the passage of time is required before

payment of the consideration Is due)

iii) Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has

received consideration (or an amount of consideration is due) from the customer. If a customer pays

consideration before the Company transfers goods or services to the customer, a contract liability is recognised

when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as

revenue when the Company performs under the contract including Advance received from Customer.

Iv) Refund liabilities

A refund liability is the obligation to refund some or all of the conslderatlon received (or receivable) from the

customer and is measured at the amount the Company ultimately expects it will have to return to the customer

including volume rebates and discounts. The Company updates its estimates of refund liabilities at the end of

each reporting period.

b. Recognition of dividend income, interest income or expense

Dividends

Dividend income is recognised when the Company's right to receive the payment is established, which is

generally when shareholders approve the dividend.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts

the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a

financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows
by considering all the contractual terms of the financial instrument but does not consider the expected credit
losses. Interest income is included in finance income in the statement of profit.a,\d loss.

B
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j) Income tax
Income tax expense comprises of current and deferred tax. Current tax and deferred tax Is recognized in the
statement of profit or loss except to the extent that it relates to a business combination, or items recognized
directly in equity or In OCI.

I.Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance
sheet date.

ii. Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability Is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities
and assetsare reviewed at the end of each reporting period.

k) Borrowing costs
Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing
costs directly attributable to acquisition or construction of an asset which necessarily take a substantial period
of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing
costs are recognised as an expense in the period in which they are incurred.

I) Events occurring after balance sheet date
Material events occurring after the BalanceSheet are considered up to the date of approval of the accounts by
the board of directors. There are no substantial events having an impact on the results of the current Y2ar

,;. BalanceSheet.

m) Segment reporting
The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organisation and management structure. The operating segments are the segment for which separate
financial information is available and for which operating profit/loss amounts are evaluated regularly by the
'chief operating decision maker in deciding how to allocate resources and in assessingperformance.

n) Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

0) Business Combination

Common control business combination is accounted using the pooling of interest method where the Company
is transferee. Assets and liabilities of the combining entities are reflected at their carrying amounts and no new,
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asset or liability is recognised. Identity of reserves of the transferor company is preserved by reflecting them in
the same form in the Company's financial statements in which they appeared in the financial statements of the
transferor company.

The financial information in the financial statements in respect of prior periods is restated from the beginning
of the preceding period in the financial statements if the business combination date is prior to that date.
However, if business combination date is after that date, the financial information in the financial statements is
'restated from the date of business combination,

The gain/loss net of tax on transfer of business within common control entities is recognised in the statement
of profit and loss account by the transferor entity.

p) Recent accounting pronouncements

As on 31 March 2024, there are no new standards or amendments to the existing standards applicable to the
Company which has been notified by Ministry of Corporate Affairs,

..,
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3A Property. pllnt Ind equipment

J L
Plant and I Misc. Fixed I

Particulars lind BUlld,Ines .,_. ft' I Furniture Vehicles Office equipment Assets TotalEqul"me!!LJ____ _ _ _ __ _ _

~-;'rd;;med~~st(Gr~rr;i~;.:rt, -- 1 -
Balance It lSt April 2022 752.51 9;987J8T"2s,5OS.40 I _ :i~.~L _120.98 [. 80.33 I 6,830.82 43,315.58

Additions 11.01 I--~.E _. :::::i=-- 4.~~ . __ 22.17 36.00 I 308.92
Oispasals/Discard 17.52. .---=-- 5.731 23.25
Balance at 31st Mlrch 2023 763.52 10,124.30 25,607.75 38,62._,~:~~--==-- 102,51 --'6.861.09T -- 43.601.25

10,812.07

1,788.~
Balance attst April 2022 . I 2,101.76 6,661.66 17.,!;21~,__ ..:5:!1;!'2~0.!.1 ..:4~7~.5!:9l+__ !1J:!.,9~32~.~65~'I!--_
Depreciation for th~v~ I _352.32 1,120.75 3.19 9.9,L _. _ 10.321 _2_9_2._10T _

Adjustme~1 Q!~po,!s:.:al:..s + - L i 16.24 , _5.43

Balance at 3~t_M__ar_ch_20_2_3_t_ - ¥:4s4.OSC 7;n;oT -20~4<C'~=- 44.91_ - ~ =__2ij~ 2_'2_1_9.32. .

Balance at lst April 2023 _ r--- _.::.. 1_ 2,4S~·0!_L. 7,782.40 20.40 __ 44.91 _ _---'S7:.:.::.9'-=1~1-- _-=2""2,,,19:::.:.:32=+1=12.~5::.:7..:9.:.:.0,-,,-3
Depreciation forthevear _ 357.711 1.131.84 3~ _9.9S . ...:1o::::4::.4~0-+-_294.651 1,811.61

A~justmentsl Disposals L 1 12.39 ___j ~ -i-- _ 12.39

8alance at 31st March 2024 • I 2.811.79 8.901.86 23.461~:8~ _ nut _2,~13.97 l 14,378~S
__ __-'--__ -'-. ,'--__ _L_ l _ _ _ _j _ _ _

12,579.03

38 Intangible assets
Particulars

SOst or deemed cost (Gross Carryln.~mauntL
Balance at lst April 20U . 19.84

Additions 9.50

Total

Disposalsl Discard __ _

Balance It 31st March 2023 29.34

--- - ---------
B~e at 1st Apr~ _
Additi~ _

~posalsl D~s_c:=a:r~d=__ _

Balanc!_!! !1st March 2024

29.34

11.10

40.44

Accumulated depreciation _ _ _ _ _ _

!alan~~atlstA rll2022 _ _ _

Amortisation for the ~_..,.... _

Adjustments/' Disposais __

I~B::a.::la:.::n::.:ce::.ca:::t:.:3::ls:.:t~M:.:a:.:r=ch=20:.:23:::_ .____________ _ __ ~6.96

.____________ 11.32

5.65

Balance at 1st April 2023

Amortisation for the year

FA.::d'J:.ju::st:::.m:.::e:::.n::ts:!./-=D.::is:!::po::.:s:::a.::ls~_________ _ _
,!Blence •.t 31st March 2024

---- - ---------
16.96

6.94

---------- -- --- -- -- ------ --
-------------.--- ________________ --=:23.90

-------------------_._-------- --- -,----- ---
Net Block --- -- --------------------------1
As at 31 March 2023 .____ _ _ 12.37

As at 31 March 2024 16.53

(1) The company has elected to measure ail its property, plant and equlpments at the previous GAAPcarrying amount l.e 31st March, 2016 as its deemed cost
(Gross Block Vaiue) on the date of transition to IND ASi.e 1st ApI ii, 2016. . "
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{'{ In lokhsJ
3C Capital work-In-progress (CWIP)

Particulars

FB:.:a.:.:lac.;n_::ce:_:a:.:t:.:1:::st::A..:!p::ri::_I.::20.:.:2:.:2:__ ... _
Total

Additions----- ---
469.22

pisposals/ Discard / Capitalised _

Balance at 31st March 2023- - ------------ -- ----------- 4,913.91_

ealanc~ at 1st April 2023
Additions

4,913.91
__________________________________ 4~48.19

Disposals/ Discard / Capitalise!!_. _

Balance at 31st March 2024 9,462.10

Ageing of Capital work-In-progress (CWIP)

As at 31 March 2024

Particulars

Amount In CWIP for I period of
Less than

1-2years 2-3 years
Mare thin

1 ear 3 ars

4,548.19 4,444.69 469.22

Amount In CWIP far a period of
less than

1- 2 years 2-3years
Mare than

1 ear 3 ears

4,444.69 469.22

"

Tatal

Projects in progress 9,462.10

As at 31 March 2023

Particulars Total

4,913.91Projects in progress
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, ~ ,~ /~ in lokhs)

4 Investments

4A. Non-·current Investmenls

Investments in equity instrument5
(a) . Non lrade Investments (Quoted) - In other. lat fair value throulh Other

Comprehensive 'Income)

GTllnfrastructure ltd., '206 (31st March 2023: 206) Equity Shares of Rs.I0/· each
fully paid

GTLLtd., 100 (31st March 2023: 100) Equity Shares of Rs.I0/- each fu'lIypaid

Howrah Gases LId., 7,833 (31st March 2023: 7,833) Equity Shares Rs.I0/· each
fully pild

Infosy. Technologies ltd .. 3200 (31st March 2023: 3iOO) Equity Shares of Rs.S/·
each fully paid

Mahanagar Telephone' Nigam ltd., 200 (31st March 2023: 200) Equity Shares of
Rs.I0/· each fully paid

Mohan finance LId., 400 (31st March 2023: 400) Equity Shares of Rs.I0/- each
fully paid

MSP Steel and Power ud., 2,47,36,500 (31st March 2023: 2,47,36,500) Equity
Shares of Rs.I0/- each fully paid

Multiplus Resources Ltd., 6,700 (31st March 2023: 6,700) Equity Shares of Rs.10/.
each fully paid

Nageswar Investment LId., 11,000 (31st March 2023: 11,000) Equity Shares of
Rs.l/- each fully paid

Dish.Tv India ltd., 57. (31st Mirch 2023: 57) Equity Shares of Rs.I0!- each fully
paid

Zee Learn Ltd., i7 (31st March 2023: 27) Equity Shares of Rs.I0/· each fully paid

P.K. teasing and Finance Ltd., 35,000 (31st March 2023: 35,000) Equity Shares of
Rs.IO!- each fully paid

Uco Bank Ltd" 3,900 (31st March 2023: 3,9(0) Equity Shares of Rs.I0/· each fully
paid

SITINetwork Ltd. (Wire & Wireless (India) ltd.), 50 (31st March 2023: 50) Equity
Shares of Rs.l/- each. fully paid

Zee Entertainment Enterprises Ltd., 218 (31st March 2023: 218) Equity Shares of
Rs.l/· each fully patd

lee Media Corporation ltd. (Zee News LId.), 45 (31st March 2023: 45) Equity
Shares of Rs.I/- each fully paid

Diligent Medii Corporation ttd., 11 (31st March202J: II) Equity Shares of Rs.IO/·
each fully paid

(b) Non-trade investments (Unquoted) -
(I) I~ Sl!bsld'laries i~1cost) .

I';-doves IndUStrial Pvt. Ltd. 39,50,000 (31st March 2023: 22,00,000) Equity Shares
ofRs.lOO/- eachiully paid '

(II) In Associates (.t cost)
Sldhsilver Infr.properties Pvt. Ltd 25,00,000 (31st Mirch 2023: 25,00,000) Equity
Shares of Rs. 10/- each fully paid

(Iii) In others (al fair value Ihroulh other com·prehen.ive Income)

MSP Inlotech Private Ltd.. Nil (31st March 2023: 2,05,000) Equity Shares of Rs.I0/·
each fully paid [Note-/IJI

MSP Mines & Minerals Pvt Ltd:, 42:000 (31st March 2023: 42,000) Equity Shares
of Rs:I0/· each fully paid

Keonjhar lnfrastructure Development Co. Ltd., 7,200 (31st March 2023: 7,2(0)
Equity Share. of Rs.IO/- each fully paid

MSP Properties (I) Ltd., Nil (31st March 2023: 65,000) Equity Shares of Rs.lO/-
each fully paid {Note'(i)j

As at
31 March 2024

As.t
31 March 2023

0.00 0.00

0.01 0.00

1.25 1.25

47.94 45.69

0.D7 0.04

0.07 0.07

7,569.37 1,954.18

0.10 0.10

4.40 4.40

om 0.01

0.00 0.00

1.05 1.05

2.04 0.95

0.00 0.00

0.30 0.46

0.00 0.00

0.00 0.00

7,626.61 2,008.22

3,950.00 2.200.00

3,9S0.00 2,200.00

250.00 250.00

250.00 250.00

265.86

75.29 78.91

0.96 0.96

53.95



MSP SPONGE IRON LIMITED
CIN:U27102WB1999PLC114830
Standalone Financial Statement for the year ended 31st March 2024

(~/n lokhs)
MSP Roiling Mills Pvt Ltd., Nil (315t March 2023: 4,43,500) Equity Sharrs of Rs.I0/.
each fully paid {Note-fiJ]

Doyang Wood Products Ltd., 5,00,000 (31st M~rch 2023: 5,00,000) Equity Shares
of Rs. 10/- each fully paid

M.A. Hire Purchase Pvt. Ltd. 1,59,074 (31st March 2023: 1,59,074) Equity Shares
of Rs.10/- each fully paid

Admirable Realtors Pvt Ltd., 1,134 (31st March 2023: 1,134) Equity Shares of
Rs.10/- each fully paid

Anup Enclave Pvt Ltd., Nil (31st March 2023: 5,200) Equity Shares of Rs.10/- each
fully paid (Nole-(iiJ]

0•• 0 Trading Pvt Ltd., 3,000 (31st March 2023: 3,000) Equity Shores of Rs.10/-
each fully paid

Dlgvijay Tracon Pvt Ltd., 34,600 (31st March 2023: 34,600) Equity Shares of
Rs.I0/- each fullv paid

High Time Holdings Pvt. ltd., Nil (31st March 2023: 4,000) Equity Shares of
Rs.I0/- each fully paid (NOl~(ilJI

Khatupatl Energy ltd., 90,000 (31st March 2023: 90,000) Equity Shares of Rs.10/-
each fully paid

Pabitra Enclave Pvtltd., 5,200 (31st March 2023: 5,200) Equity Shares of Rs.I0/-
each fully paid

Ravl Business Services Pvt ltd., 4,696 (31.t March 2023: 300) Equity Shares of
Rs.l00/- each fully paid

Shree Vinay Flnvest Pvt. Ltd" 72,176 (31st Ma~ch 2023: 72,176) Equity Shares of
Rs.10/- each fully paid .

Sikhar Commotrade Pvt ltd., 3,800 (31st March 2023: 3,800) Equity Shares of
Rs.10/- each fully paid

Procheto Consultants Pvt. ltd, 22,000 (31st March 2023: Nil) Equity Shares of
Rs.I0/- each fully paid (Note-(IiJl

Jalk Leasing & Commercial Investments ltd, 7,26,4g3 (31st March 2023: Nil)
Equity Shares of Rs.10/- each fully paid (Not~(iJJ

Jagran Vyapaar Pvt lid., 2,55,289 (31st March 2023: 2,55,289) Equity Shares of
Rs.I0/- each fully paid

279.54

40.70 41.85

151.09 160.51

1.01 1.02

17.64

9.32 5.12

39.19 48.48

7.43

65.91 61.07

0.78 5.77

64.63 79.30

115.76 113.95

7_68 5.52

20.69

1,487.62

305.40 460.87

2,386_02 1,687.75

6,586.02 4,137,75
Note

i) Parsuant to the scheme of amalgamation IS approved and sanctiont!d by Hon'ble NClT, Kolkata bench vide order dated 23.03.2023 ~rigo Investment Pvt
ltd, MSP Propenies (India) limited, MSP Infotech Pvt. ltd., MSP Rolling Mills (P) ltd and 5hre~adhu Mercantile Pvt ltd have been merged with Jalk leaslns
and Commerdallnvestment limited. Therefore investment In M5P Properties (India) Limited (65,ooo), MSP Infotech Pvt. ltd. (2,05,000), MSP Rolling Mills
(P) ltd (4,43,500) have been merged with Jalk leaSing and Commercial Investment Limited.

Ii) Parsuan! to the scheme of amalgamation as approved and sanctioned by Hon'ble NelT, Kolkata bench vide order dated 24.01.2024 Anup Enclave Pvt. ltd.
B.S.Confin Pvt. Ltd, Emerald Trodelink Private limited, High Time Holdings Private limited, Rajnoth Vyapaar Private limited and J(anahiya Deal·Com Pvt. ltd.
have been merged with Procheta Consultants Pvt Ltd. Therefore Investment In Anup Enclave Pvt. ~td. (5,200), High Time Holdings Private Limited (4,000),
have been merged with Proch eta Consultants Pvt ltd.

Investment in preference shares

Non-trade Investments (Unquoted) -
In Others - (at f.ir value through Other Comprehensive Income)

Keonjhar Infrastructure Development Co. Ltd., 12,50,000 (31st March 2023:
12,50,000) Preference Shares of Rs.I0/-.each fully paid

125.00 125.00

125.00 125.00

lone term Investments In 0.01% Optionally Fully Convertible Debentures
Non-trade investments (Unquoted) -
In Others - (at Amortised cost)
De.o Trading Private limited" 1,00,000 (31st March 2023: 1,00,000) Debentures
of Rs.l00/- each fully paid

Shre. Vinoy Finvest Pv! ltd, 10,75,000 (31st March 2023 10,75,000) Debentures
of Rs.l00/- each fully paid

100.00 100.00

1,075.00 1,075.00

1,175,00 1,175.00

1.90 1.90
1,90 1.90

15,514.54 7,447.87

Investment In covernment securities "t amortised cost)
NSC"

Other Non Current Investments

··NSC is pledged with the State Mining Department against Miningucences.



MSP SPONGE IRON UMITED
CIN:U27102WBl999PLCH4830
Standalone Anlnclll Statement lor the year ended 31st March 2024

(~In lokhs)

48 Current Investments
Inyestments In equity instrument.

Trade Inve.tments (Quoted) - In others (It Illr vllue throuCh pront Ind Loss)
Poonawalla Ancorp Ud: 3,200 (31.t Mirth 2023: Nil) [Qully Shor., of Pol.2/- IIch
fullyplld

Sirdi Energy & Minerals limited: Nil (31st March 2023: 1,113) Equity Shire. of Pol.
10/- each lully paid

Radico Khaltan limited: 4,400 (31st March 2023: Nil) Equity Shire. 01Pol. 2/. eich
fully paid
TIps Industries Umlted: 1,29,080 (31st March 2023: 12,908 ) Equity Shares of Rs.
10/. each lully paid (Share Spht durlns the year)

line limited. Nil (31st Mlrch 2023: 5,575) Equity Shares 01Pol. 10/- tach lully paid)

Annapurna Swadist Ltd. 1,41.000 (31.t March 2023: 1.,40,000) Equity Shares of Rs.
10/· each fully paid)

TIps Film. limited. 2,339 131st March 2023: 4,339) Equity Shares of Rs. 10/· each
fully paid)

loins

14.90

11.88

76.02

594.61 188.50

19.46

538.62 269.43

15.77 18.02

1,239.92 517.29

.,866.53 2,525.51
',866.53 2,525.51
7,.'7.92 5,439.65

Aut Aut
31 Mlrch 2024 31 Mlrch 2023

1,574.73 1,874.41

9,540.01 8,794.17
11,114.74 10,661.51

AIBresate Imount 01 quoted Investments
AlereSlte Mlrket vllue of quotod Investments
Allreelte Imount of unquoted Invtstmonts

Current
(Un.ec~red, considered 10od)
RepI.,.ble on demlnd
Loans to related party

Others
-loans to body corporate and others

Totll

(a) Dldosure I.required by .ectlon 186(4) of the Complnlts Act 2013

Particulars Purpose Ant As~t
31 Mlrch 2024 31 March 2023

Related Plrtles
Indoves Industrial Pvt. Ltd For Business Purpose 1.564.18 1.724.41
Jaik Leaslns & CommercllllnvestmenU Ltd. For BUSinessPurpose 10.55
M5P Cement Ltd For Bu.lness Purpose 150.00

Others
Loans to body corporate and others For Business Purpose 9,540.01 8,794.11

(b) Loans which are paYlblt on demlnd ,ranted to promoters directors KMPsInd he rellted parties,

Type of Borrower Nature of Loans
Amount of loin or Idvance In the Percenta,e to the total Loan. and

""ture of loan oulstandln, Advance. In the nature of leans

As It Ant As It Ant
31 Mlrch 2024 31 March 2023 31 March 2024 31 March 2023

Promoters

Directors -
KMPs -
Rellted Plrties

Indoves Industrial Pvt. Ltd P.yoble on demand 1,564.18 1,724.41 14.07% 16.16%
Jaik Le.slng & Commerclallnve.!ments Lt Porable on demand 10.55 - 0.09%
MSPCement ltd P.yoble on demind - 150.00 - 1.41%

Deferred tax Isset
• T•• Impact 01unabsorbed loss /allowances
- Unr.aUsed loss on lnvestmerits lrisln& on f.lr vlluatlon (FVOCI)

• UnreaUsed profit on Investments arising on fair valuation (FVTPLI
• Other timIns differences
Less: Deferred tlX IIlblllty
• Tax Impact on difference between book value on depreci.blt met and written
down vilue for income tiX purposes

- Unreallsed proOt on Investments .rlslng all fair valuation (FVTPL)
- Unr.. lised profit on Investments arising on lair valuitlon (FVOa)
- Other timing differences

Net Deferred ta. (liabilities) /assets (Net)

Aut Alit
31 Mirth 2024 31 Mirch 2023

163.54
475.12

76.32
37.43 58.82

(4,920.88) (5,021.14)

~ (31.18)
(294.92)

(4,938.511 14,518.381

Deferred tax (liabilities) / Isset (netl



MSP SPONGE IRON LIMITED
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(~in lakhs)

As at As at
31 March 2024 31 March 2023

760.83 1,315.81

760.83 1,315.81

As at As at
31 March 2024 31 March 2023

3,247.97 5,959.69
4,046.86 4,136.49

9.56 117.34
2,300.17 2,954.40
9,604.56 13,167.93

As at As at
31 Mlrch 2024 31 March 2023

73,617.63 74,775.67
97.10 (2,221.15)

5,393.51 5,533.16
6,781.96 6,455.11

As at As at
31 March 2024 31 March 2023

4,676.03 3,601.02

4.30

4,671.73 3,601.02

2,889.41 1,294.09

Other non-current assets

(Valued at the lower 0/ cost and net realisable value)

Raw materials (Includes Materlal-in-transit Rs. 254.53 (Rs.221.48) lakhs)
Finished goods
Work-in-Progress
Stores and spares (Includes Material-In-transit Rs. 80.27 (Rs.347.48)lakhsl
Total

Cost of materials consumed
Changes In inventories of finished goods, stock-In-trade and work-in-progress
Consumption of stores and spares
Power and fuel consumed

(Unsecured unless otherwise stated)
Trade receivables (considered good)
Trade receivables which have significant tncrease In credit risk
less: loss allowance for trade receivable'

Totll
• The management has considerded 20% loss allowance for disputed trade receivables
Note: Trade Receivables Include.
Dues from companies include enterprises over which key management personnel I shareholders / relatives have
significant influence

Capital advances

Total

Inventories

Cost of Inventory recognised as an expense

Trade receivables

The a,eln, of trade receivable Is as below:

P.rtlcula,. Total

QUlstandin, as on 31 March 2024 from due date of plyment

(i) Undisputed Trade receivables - considered
good

(ii) Undisputed Trade Receivables - which have
significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(Iv) Disputed Trade Receivables - considered
good

(v) Disputed Trade Receivables - which have
significant Increase In credit risk

(vi) Oisputed Trade Receivabies - credit
impaired

tess than 6
months

6 month.
to 1 year

More than 3
ears

1to 2. yea,. 2. to 3years

3,736.96 7.85 11.52 390.46 507.72 4,654.52

21.52 21.52

Totai

QUlstandln, .s on 31 March 2023 from due date of paymel)t

3,736.96 4,676.037.85 11,52 390.46 519.24

Particulars
Le•• than 6

months
6 month. More than 3

1 to 2. vel,. 2. to 3 y.. ,. Total
to 1 year yel,.

(i) Undisputed Trade receivables - considered
good

(ii) Undisputed Trade Receivables - which have
significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(Iv) Disputed Trade Receivables - considered
good

(v) Disputed Trade Receivables - which have
significant incre.ue in credit risk

(vi) Disputed Trade Receivables - credit
Impaired

Totll

2,047.48 393.59 3,579.502.88 563.7057l.8S

21.52 . 21.52

2,047-.48 24.39. 563.70 3,601.02



33,229,975 3,323.00 33,229,975 3,323.00

r»:

MSP SPONGE IRON LIMITED
CIN:U27102WB1999PlC114830
Standalone Financial Statement for the year ended 31st Mlrch 2024

. ,;.,.-t.<- (If In lokhs)

Aut Ant
31 March 2024 31 March 2023

474.24 2,055.00
0.57 16.56
517.81 2,071.56

Ant Aut
31 March 2024 31 March 2023

1,555.37 1,632.33
1,555.37 1,632.33

10 Cash and cash equivalents

Balances with banks
• In current accounts

Cashon hand
Total

11 Other bank balances

Fixed deposit'
Total·

• Represents fixed deposit of
a) I{ 1511.52Iakhs (I{ 1578.57Iakhs) with orialnal maturity of more than 3 months but less than 12 months from the balance sheet date.
b) '{43.85 lakhs (I{ 53.76Iakhs) of Fixed !ieposit having more than 12 months of maturity from the balance sheet date.
c) Fixed deposit Includes an amount' of I{ 514.411akhs (I{ S83.94Iakhs) has been given for the margin money against BG& lC.

12 Other financial a.sets Aut As at
31 March 2024 31 March 2023

Non·Current
(Unsecured, considered load)
Security deposits l,265.g2 1,222.02
Total l,265.B2 1.222.02
Current
Security deposit 254.12 244.52
Interest accrued on fixed deposit 186.68 195.04
loans and advances to employee 13.77 9.06
Interest on' Debenture Receivable 1.06 0.24
Total" 455.62 448.85

13 Other current assets Ant As at
31 March 2024 31 March 2023

Advances other than capital advances
• Advances recoverable In cash or kind 1,880.65 7,438.60

Others
• Prepaid expenses 32.30 42.55
• Balance with govenment authorities 1,597.55 862.66

Total 3,510.50 8,343.81

14 Current tax liabilities (Net) As at Asat
31 March 2024 31 March 2023

Current taxation (net of provision) 74.72 36.28
Total 74.72 36.28

15 Equity share capital As at As at
31 March 2024 31 March 2023

Authorised
3,40,00,000 (31st March 2023: 3,40,00,000) Equity Shares of Rs. 101-each 3,400.00 3,400.00

3,400.00 31400.00
Issued, subscribed and fully p.ld ....p
3,32,29,975 (31st March 2023: 3,32,29,975) Equity Shares of 10/· each 3,323.00 3,323.00

Total 3,323.00 3,323.00

A) Reconciliation of equity shires (ordinary shares) outstandinc at the beclnninc and at the end at the reportlna year

As at 31 March 2024 As at 31 March 2023

At the commencement of the year
Add: Issued during the year
Number of shares outstanding at the end of the year

Number Amount Number Amount

33,229,975 3,323.00 33,229,975 3,323.00

B) Terms & Rllhts attached to equity shares

The Compinv has one cia.. of equity shares having a nominal value of Rs. 10/· per share. Each holder of equilY shares is enlilled 10 one vote per share.
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(If Inlokhs)
C) Partleulaes of sh.reholder5 holdlnl more than 5" shInes of fully plld up equity shires

As at 31 March 2024 As at 31 March 2023

51.No. Name of the shareholder Number " of total shlne5 Number " of total shares
Inthe class In the class

Jaik leasing & Commercial Investment ltd {Refer below note (iI] 6,983,911 21.02" 5,196,387 15.79"
M.A Hire Purchase Pvt. ltd [Refer below note Iv)! 5,193,568 15.63% 4,926,973 14.97%
Shree Vlnay Flnvest (P) ltd. 4,916,049 14.79% 4,876,049 14.82%
Ravl8uslness Services (P) ltd. 4,469,986 13.45% 4,429,986 13.46%
Jagran Vyapar (P) ltd. 1,883,537 5.67% 1.883,537 5.72"
DigvljayTracon (P) ltd (Refer below note (iii)! 1,684,027 5.07% 1,521,027 4.62"

0) Details of Promoter's 5hareholdinl

As at 31 March 2024 As at 31 Morch 2023
SI. No

" of "of " Chance durincPromoter's name No.ofShar. No,ofSharetotal shares totll shares theyear
1 Ekta Agarwal 101,875 0.31" 101,875 0.31"

Kiran Agrawal 104,250 0.32" 104,250 0.32%
Manish Agrawal 331,350 1.01" 331,350 1.01"
Nisha Agrawal 95,000 0.29" 95,000 0.29"
Pranay Agrawal 270,250 0.81% 270,250 0.81"

6 Priyanka Agrawal 43,500 0.13" 43,500 0.13"
Puranmal Agrawal 31,300 0.10% 31,300 0.10%
Puranmal Agrawal (Hut) 165,000 0.50% 165,000 0.50%
Pradip Kumar Dey 50,100 0.15% 50,100 0.15"

10 Richa Agrawal 91,875 0.28" 91,875 0.28%
11 Saket Agrawal 120,100 0.36" 120,100 0.36"
12 Suresh Kr. AgrawII 36,300 0.11" 36,300 0.11"
13 Suresh Kr.Agrawal (Hut) 112,500 0.34" 112,500 0.34"
14 Ramanand Puranmal{Huf) 156,000 0.47" 156,000 0.47"
15 Danta Vyapar Kendra ltd. 1.618,333 4.87% 1,618,333 4.87"
16 De,o Trading (P) ltd. 533,100 1.60% 533,100 1.60%
17 DigvijayTracon (P) ltd (Refer below nore (Iii)] 1.684.027 5.07% 1,521.027 4.62% 0.44%
18 Howrah Gases ltd. 56,500 0.17" 56,500 0.17%
19 Jaik leasing & Commercial Investment Ltd (Refer below note Ii)] 6,983,911 21.02% 5,196,387 15.79% 5.22"
20 larigo Investment (P) ltd. (Refer below nole (i)/ 183,500 0.56% ·0.56%
21 M.A Hire Purchase Pvt. ltd. {Refer below nOle MJ 5.193,568 15.63% 4,926,973 14.97" 0.65%
22 MSP Infotech (P) ltd (Refer below note fi)/ 497.251 1.51" -1.51%
23 MSP Properties (I) ltd (Refer below note (I)/ 849,050 2.58% -2.58%
24. MSP Steel & Power ltd. 313.000 0.94% 313,000 0.94%
25 Rama Alloys (P) ltd. {Refer below nore (iii)] 163,000 0.50% -0.50%
26 Shree Vlnay Flnvest (P) ltd. 4,916,049 14.79% 4,876,049 14.82% -0.03%
27 Sikhar Cammotrad. (P) ltd 503,500 1.52% 503,500 1.52%
28 Eastern Gas Chemicals (P) ltd (Refer below note (Iv)) 43,750 0.13% ·0.13%
29 Procheta Consultants Pvt. Ltd. (Refer below note (ii)/ 219,835 0.66" 164,835 0.50% 0.16%
30 Sampat Marketing Company Pvt. ltd. 934,065 2.81% 934,065 2.81%
31 Jagran Vyapar (P) ltd. 1.883,537 5.67% 1,883,537 5.67"
32 Ginny Traders?vt ltd (Refer below note (iv)] 43,750 0.13% 0.00% 0.13%

Total 26,592,575 80.07" 25,973,257 78.76"

Note

I) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NClT, Kolkat. bench vide order dated 23.03.2023 larigo Investment ?vt
ltd. MSP Properties (India) limited, MSP Infotech Pvt. ltd .• MSP Rolling Mills (P) ltd and 5hreevadhu Meruntile Pvt ltd have been mersed with Jaik Leasinr
Ind Cammerclollnvestment limited. Therefone equity shares of the company held by larigo Investment Pvt Ltd (1,83,500), M5P Properties (India) limited
(8,49,050) MSP Infetech Pvt. ltd.(4,97.251) and equity shares of the Vlconic Merchants Pvt. ltd held by 5hreevadhu Mercantile Pvt ltd (2,57,723) have been
transfered to Jalk leasing and Commercial Investment limited

ii) Parsuant to the scheme of amalgamation as approved and sanctioned by Hon'ble NCtT, Kolkata bench vide order dated 24.01.2024 Anup Enclave Pvt. ltd.
B.S.Confin Pvt. ltd, Emerald Tradelink Private limited. High Time Holdings Private limited, Rajnath Vyapaar Privote limited and Konlhiya Deal·Com Pvt. l!d.
have been merged with Procheto Consultants Pvt ltd. Therefore equity shares of the company held by Anup Enclave Pvt. Ctd. ( 55,000) has'been alloted to
Procheta Consultancy Pvt. ltd.

Iii) Parsuanl to the scheme of amalgamation as approved and sanctioned bV Hon'ble NeLT, Kolk~tabench vide order dated 02.08.2023 OPS Development Pvt.
ltd., Gemini Alms & finance Pvt. ltd .. Rama Alloys Pvt. ltd. and UTATransport Pvt. ltd. have been mersed with DlcvlJay Trlcon Pvt Ltd, Therefore equity
shares of the company held by Rima Alloys Pvt. Ltd (1.63,000) h.. been transf.red to DIgvlJayTracon Pvt Ltd

iv) Pars~nt to the scheme of amalgamation as approved and sanctioned by Hon'ble NetT, Kolkata bench vide order dlted 29.02.2024 Devesh Advisory Services
Private limited, Eastern Gas Chemicals Pvt. ltd. Navratan Tie Up Pvt. ltd. & Pleasent Vanljya Pirt. ltd. was merged with Ginny Tr.der5 Pvt. Ltd. Therefere
equity shares of the company held by Eastern Gas Chemicals Pvt. Ltd 143.750) h.. been allote.t to Ginny Trade" Pvt. ltd.



Total (a+b+c+d+e)

(~in lakhs)

As.t As at
31 March 2024 31 March 2023

21,206.74 21,206.74
40,224.57 40,224.57

3,622.04 3,622.04

2,356.26 6,725.45
1,592.39 -4,369.18
3,948.65 2,356.26

24.19 (37.94)
4.029.84 (1.463.22)
4,054.03 (1,501.16)

73,056.04 65,908.47

MSP SPONGE IRON LIMITED
CIN:U27102W81999PLCl14830
Standalone Financial Statement for the year ended 31st March 2024

t "t ~.." ., ~.'

16 Other equity

A. Summary of other equity balances

a) Share premium
.b) capital reserve
c) General Reserve as per the Scheme of Amalaamatlon

d) Retained Earnlnp
- Salance as per last flnancial statements
- Profit/(Loss) for the year

e) Items of Other Comprehensive Income
- Remeasurements of defined benefit liabilityl (asset)
- Fair value of equity Instruments through OCl

Components
As at Movement As.t Ant

Note
1 April 2023 durin, the year 31 March 2024 31 March 2023

capital reserve a 40,224.57 40,224.57 40,224.57
GenerarReserve b 3,622.04 - 3,622.04 3,622.04
Share premium c 21,206.74 21,206.74 21,206.74
Retained earnings d 2,356.26 1,592-39 3,948.65 2,356.26
Other COmprehensive Income e (1,501.16) 5,555.18 4,054.03 (1,501.16)

65,908.47 7,147.58 73,056.04 65,908.47

B. Nature and purpose of res.rves
(a) capital Reseve: Reserve repesents the difference between fair value of the net assets transferred to the Company In the course of business combination,

and the consideration paid for such combinations.

(b) Share Premium: The amount received in excess of face value of the equity shares is recognised as Share Premium.
(c) Reta_lned earnln.s: It represents the cumulative profits of the Company and effects of remeasurement of defined benefit obligations. It can be utilized in

accordance with the provisions of the Companies Act, 2013.
(d) Other Comprehensive Income accumulated In Other Equity, net of tax

The disaggregation of chanaes in other comprehensive income by each type of reserve in equity is shown below

Non--current
Unsecured

- Bonds & Debentures
(Z,310 Numbe,. of 0.1" Optionally Canvertiblt Otbenturts of Rs.l,OO,OOO/-tach, Fullypaid up)

Total

As at As at
31 March 2024 31 March 2023

2,310.00

2310.00

1,002.69
1,002-69

108.10
392.65
259.32
760.08

1,002.69 760.08

17' Borrowings

Current
Secured - at amortised cost

- Cash credit facilitv •

Unsecured
- Inter corporate deposiu
- loans and advances from re!ated party
- Others

Total

• A) 1. Workin, capital Loan from Kolak Mahlnndr. Blnk Ltd
Kotak Mahindra Bank Ltd. 6th Floor, C-12, G Block, Bandra KurlaComplex, Bandra East, Mumbal- 400051 has sanctioned working capital facility of
Rs 50 Crores 10 Ihe company.

2. Security

Primary Security
I) Exdusive charges of allexlsllng & future current assets including receivables and inventory of the company.

b) Hypothecation of Plant & Machinery at Unit-I Village- Haldiaguna & Balisuan, P.O. Goverdhan, Olsl- Keonjhar, Odisha as exclusive charge

Collateral Security
a) Exdusive mortacoce of factory land and building loacated at Village: Haldiaguna, P.O. Govardhan, Dist: Keonjhar, Odisha and at Village: Balisuan,
P.O. Gov,rdhan. Oist: Keonjhar. Odisha owned bV the company
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0) Dues to micro enterprises and small enterprises (MSME)
b) Dues to other than micro enterprises and small enterprises

(~in lakhs)

As at As at
31 March 2024 31 March 2023

62.51 69.25
66.97 67.50

129.48 136.74

38.21 52.49

5.22 6.54
43.44 59.03

As at As at
31 March 2024 31 March 2023

233.44 3.25
2,361.79 2,636.07
2,595.24 2,639.32

18 Provisions

Non-current
Provisions for employee benefits

• Provision for gratuity (net of plan asset)
· Provision for leave encashment
Total

Current

Provisions for employee benefits

· Provision for gratuity (net of plan asset)

• Provision for leave encashment
Total

19. Trode payables

19.1 Disclosure IS required under the Micra, Small and Medium Enterprises Development Act. 2006, to the extent ascertained and as per notification number
GSR679 (E)dated 4th September, 201S.

Dues to Micra And Small Enterprises

Particulars
As.t As.t

31 March 2024 31 March 2023

a. The principal amount remaining unpaid to any supplier as at the end of each accounting year; 230.20 2.62

b. The Interest due thereon remaining unpaid to any supplier as at.the end of each accounting year;

c. The total amount paid by the buyer, including interest under MSMEDAct, 2006

d. The amount of interest accrued and remaining unpaid at the end of accounting year; and

e. Interest due and payable even in the succeeding year, until such date when the interest dues as
above are actually paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23.

3.24 0.63

3.24 0.63
Theabove information has been determined to the extent such parties have been Identified on the basis af information available wIth the company.

19.2 Trade Payables a,elnll schedule
Outstandln, as an March 31, 2024 from due date of payment

Particulars less than
to 1year

lto 2 years 2 to 3 years More than
3 years Total

(i) Undisputed dues- M5ME
(II) Undisputed dues- Others

(iii) Disputed dues - MSME
(iv) Disputed dues- Others

232.74
2,261.44

0.70 233.44
2,361.7937.11 14.68 48.56

Total 2,494.19 14.68 49.26 2,595.24

Outstanding as on March 31, 2023 from due date of payment

to 1 ear 1 to 2 yel" 2 to 3 years
More thin

3 ears TotalParticulars less than

(i) Undisputed dues· MSME
(ii) Undisputed dues- Others
(iii) Disputed dues - MSME
(iv) Disputed dues- Others

0.94 1.22
,38.76 20.18

1.08
42.86

3.25
2,636.072,534.28

Total 2,535.22 39.98 20.18 43.94 2,639.32

Current
Others

• Creditor for capital goods
· Security deposit
• Other Payables

Total

As at
31 March 2024

As It
311',1arch 202320 Other fln.nct.lllabilities

209.55
54.42

1,539~8

161.36
60.73

1,730.33
1,803.95 1,952.43



MSP SPONGE IRON LIMITED
CIN:U27102WB1999PlC114830
Standalone Financial Statement for the year ended 31st March 2024

\.JL '""..... _.....

Z1 Other currlnt lIabllitles

(~ fnlokhs)

Aut Aut
31 March 2024 31 March 2023

1,002.61 4,028.63
1,071.68 713.22
2,074.29 4,741.85

Aut Asat
31 M~rch 2024 31 March 2023

93,957.99 94,221.55
93.957.99 94,Z21.55

694.41 684.05
534.51 291.79

1.968.88
79.55 1,492.89

97,235.33 96,690.Z8

Advance from customers
Others
Total

22 Revenue from operations

Sale of products'
Revenue from sale of products and services
Other operating Income

• 5crap and by product,
- Material Handllni Charses Received
• Conversion Charses Received
• Others

Total

• It Is Inclusive of :-
1. Deemed export (throuah third party) valued at Nillakhs ( RI. 22.95 lakhs durins the FYZ022·23)
2. Trading sale of Nillakhs (Rs. lOS.70 lakhs during the FY 2022·23) .

•• It Indudes Raw material sale of Niliakhs (liS. 1,375.32 lakhs during the FY2022-23)

• DetaUs of Finished Products Sold 31 Mar20Z4 31 MorZOZ3
46,761.78 43,297.84
10,466.73 15.772.61
22,164.68 22,229.27
6.717.87 6.549.23
7,798.69 6,046.27

217.20
48.24 0.44

108.70
93,957.99 94,221.55

Yeorended Year ended
31 March 2024 31 Morch 20Z3

923.62 1,177.88
151.64 146.44

1.18 0.26
10.01 7.74

(15.71) 25.56
729.75 (113.58)
342.61 467.44

Z,143.10 1,711.74

Year ended Ye.r ended
31 March 2024 31 March 2023

5,959.69 8,118.60

70,905.91 72,616.76

76,865.60 80.735.36

(3,247.97) (5,959.69)

73,617.63 74.775.67

31 Mar 2024 31 Mor2023
18,883.42 25,159.58
39,516.05 27,101.77

123.71 2,771.22
1,173.47

2,384.34 869.11
5,148.33 6,652.00
4,131.68 6,243.13
1,321.43 934.90

41.11 10.56
2,061.49 3,859.35

"' 73,617.63 14,775.67

• Iron pellets
• SilleD manganese
-TMTbar
• 5ponse Iron
• Pig Iron
• 1045Billet
·tW. Bricks'& Pever Blocks
- Trading Sale

Total

23 Other Income

Interest income on Unsecured loan
Interest income on fixed deposits and others
Interest Received 0.01" Optionally Fully Convertible Debentures
Dividend income on long term investments

Other non-operating income
· Profit on Sale of Shares
· Fair value chanies on investments measured at fair value through profit or loss
· Others

Total

24 Cost of materials consumed

Inventory or raw materials at the beglnnlns 01 the year

Add: Purchases

less: Inventory of raw materials at the end of the year

Cost of materials consumed

Details 01 raw material, and components consumed
• Coal and coke (indudln, fines)'
• Iron ore (Indudlnc fines)
• Sponge Iron
• Scrap
• Pia Iron I Pooled Iron
• MS billets! In&ots
• Manganese ore
• Pellet (including lines)
• Raw Material for Bricks
• Others

Total
'Includes Coal consumed in Captive Power Plant.
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(~in lokhs)

Details of Inventory - Raw materials and components 31 Mar 2024 31 Mar 2023
- Coal and coke (Includlns fines) 1,045.25 2,041.09
- Iron ore (Including fines) 1,714.92 2,907.18
. Manganese ore 237.14 834.36
- Pig Iron 81.53
- MSBiliet 39,73 86.23
- Raw Material for Bricks 2.60 0.91
-Others 126.79 89.92

Total 3,247.97 5,959.69

25 Change In Inventories of finished Soeds and work-in-prosress Year ended Year ended
31 March 2024 31 March 2023

Opening inventories 4,136.49 1,336.53
Openlns Work-In-progress 117.34 1,019.08

.4,253.83 '2,355.61
less Inventories at the end of the period
Closlns Work-In-pro,ress 9.56 117.34
Closlnslnventories 4,046.86 4,136.49

4,056.42 4,253.83

less: Transferred to project (CWIP) - Rnished Goods· 100.30 322.92
(lncre~se)/Decreaseln Inventories 97_10 12,221.15)

• MS Round and I.W Bricks manufactured has been consumed captlvely for the project 350 TPD DRI& Captive Power Plant

Details of Inventory - Finished SDods 31 Mar 2024 31 Mar 2023

- SiIi~DmanSan~se 88.71 198.n
- Pillron 65.29
- MS Round 181.86 177.00
· MS Billets 2.58 4.05
- Iron Ore pellet 3,562.77 3,381.26
- Waste & Scrap and Runners 21.54 85.46
- Sponge iron 90.30 132.53
- I.W. Bricks & Paver Blocks 17.70 7.15
-Others 16.11 150.26

Total' 4,046.86 4136.49

Vearended Yearended
26 Employee benefits expense 31 March 2024 31 March 2023

Salarie~, Wases & Bonus 5,596.79 5,180.39

Directors Remun~rition (viz. 511ary) 228.82 207.18

Contribution tq f.r0vident and Other Funds 208.21 199.61.

Staff "Yelfare EXp'enses 203:67 199.21

Total 6,237.48 5,786.38

Vearended Year ended
27 Finance costs 31 March 2024 31 March 2023

Interest Expense 7.50 190.96
Bank Changes & Other Borrowing Costs 53.98 2.39

Total 61.47 193.35

Details of,lnterest Expenses 31 Mar 2024 31 Mar 2023

· Overdraft & CC 4.20 4.89

• Debenture 1.52 2.31
· Interest on Unsecured loan l.n 183.76

Total 7.50 '190.96

28 Depreciation and amortiution expense

Depreciation of tangible assets
Amortization of Intanslble assets

Vearended
31 Mlrch 2024

Year ended
31 March 2023

1.811.61
6.94

1,188.64
5.65

UIB.S4
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Tax expense reported In the Statement of Profit and Loss ((A)+(B))

(~In /akhs)

Yelr ended Year ended
31 March 2024 31 March 2023

5,393.51 5,533.16
6,781.96 6,455.11

232.71 241.45

17.79 80.13
144.27 191.59
70.22 168.27

299.12 341.52
169.98 165.78
209.64 208.02
95.95 118.88
3.08 2.95

112.16 62.82
470.99 452.77

22.36 23.09
172.65 125.78

4.30
198.27 519.96
52L83 1.860.80

7.79
460.77 392.39
143.71 125.99
185.90 186.57
76.44 67.51

772.22
8.75 8.18

58.79
195.35 170.84

16,OOO.4S 18,334.57

31 Mlrch 2024 31 March 2023

1.65 1.80

0.60 0.60

0.48 0.20

0.35 0.35

3.08 2.95

31 March 2024 31 March 2023

315.54 263.59
3.32 84.68

A 318.87 348.27

(365.55) 3.653.73
B (365.55) 3,653.73

!46.681 4,001.99

31 March 2024 31 March 2023

(15.64) (9.55)
(770.03) (475.12)

(785.67) (484.66)

29 Other expenseo

Consumption of stores and sp~res
Power and fuel consumed
Equipment hire charges
Repair and maintenance of

• BulidinS
. • Plant and machinery

• Others
Material handline charges
Vehicle running and maintenance
Social welfare expenses I Peripheral Development Expenses
Travellins and conveyance
Payment to Auditors
Rent
Rat~s and tiXC!S

Testins charges
Legal and professional fees
Provision for doubtful debts
Advertisement and sales promotion
Freight outward
Exchange differences (net)
Sales and distribution expenses
Dust, dumping and shifting expense
Security expenses
Insurance charges
Investment written ort
Telephone and Mobile expenses
Loss on sale Future & Options
Miscellaneous expenses

29.1 Payment to Auditors as:
Statutory Audit fees
Tax audit fees'

Certification fees

COstaudit fees

Total

30 Intome blxes
A. Amount related to profit or loss

Currlnttax
Current period
Income Tax for Previous year

Deferred tax
Deferred tax for the year

B. Income tax related to other comprehensive Income
Deferred tax
On items that will not be reclassified to profit or loss

• Remeasurements of defined benefit plans
. Equity tnstrurnents-threugh other comprehensive income

Income tax expenoe reported in tho Statement of Profit and Lo ..

C. ReconcUlatlon of effective tax rale
Numerical reconciliation of tax expense applicable to profit b.efore tax at the latest staturorv enacted tax rate in India to Income tax expense reponed is .5
follows:

Profit before tar
Tax using the Indian tar rate@ 25.17% (P.Y. 25.17%)

Tax exempt Income
Non· deductible expenses for ~.x purposes
Diferentfal tax effect.relatins to change in tax rates in STCG& LTCG
Tax impact of expenses charged to the statement of profit & Loss but allowable under tlx law deferred

Utilisation of carried forward loss
Other tax differences
Effective tax

31 March 2024 31 March 2023
1.545.71 (367.19)

389.02 (92.41)

57.37 271.98

6.07 (2.60)
109.98 58.03

.., (63.24)
(183.66) 28.59
315.54 263.59
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(~in lokhs)

31 Eamlnes! (loss) per share IEPS) lind AS 33)

A. Basic earnings per share

The calculations of profit attributable to equity shareholders and weighted average number of equity shares outstandins for purposes of earnings per share
calculation are as follows:

Earnings per equity share As .t As at
31 Mlrch 2024 31 March 2023

1,592.3.9 (4,369.18)

33,229,975 33,229,975

4.79 (13.15)

4.79 (13.15)

Earninss per share has been computed as under:

(a) Profit for the year

(b) Weighted average number of ordinary shares (basic and diluted)

(c) Earnings per share on profit for the year

• Basic EP5 (In Rs.)
• Diluted EPS (In Rs.)

32 Seement Information

The Group Is engaged In manufacturing of ·Iron and Steel". Consequent to the adoption of INO-AS, the Group has Identified one operating segment viz. "Iron
and Steel", which is consistent with the intemal reporting provided to the managing director who Is the chief operating dedsion maker of the Group.

Revenue Non-<urnnt assets

Plrtlculars (by 10lcatlon of operations) (see note below)

Year ended Year ended As at Asat
31 March 24 31 March 23 31 March 24 31 March 23

Country --
Within India 97,235.33 96,690.28 39,590.74 37,264.31

Outside India
Total 97,235.33 96,690.28 39,590.74 37,264.31
Note. Non current assets exclude financIal assets. deferred tax assetsand post-employment benefit assets.

33 Employee Benefits
(a) Defined contribution plans:
Contribution to defined contribution plans, recognised as expense for the year are as under:

Employer's contribution to Provident Fund

Employer's contribution to ESIC

Year ended
31 March 2024

Year ended
31 March 2023Particulars

121.06
19.07

115.91
23.57

140.13 139.48

(.) Defined benefit plans:
Statement of Assets and liabilities for defined benefit obneatlon

Net defined benerot asset
Net defined benefit obligation 72.19 74.04

Total employ.e 72.19 74.04

CUrrent 5.22 6.54

Non.current 66.97 67.50

Defined benefit>· Gratuity

As at
31 March 2024

As it
31 March 2023

GratuityLeave Encashment
As.t

31 March 2024
Asat

31 March' 2023

(434.30)
535.02

(389.64)
511.38

100.72 121.74

38.21
62.51

52.49
69.25

The Company's gratuity benefit scheme for its employees in India Is a defined benefit plan (funded).

The Company provides gratuity to employees in India as per the Payment of Gratuity Act. 1972. Employees who Ire in contInuous service for 8 period of S
years are eligible for gratuity. The amount of gratuity payable on retirement! termination is the employees last drawn basic salary per month computed
proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is .. funded plan and the company makes contributions to
recognised funds in India. The ,Company does not fully fund the liability and maintains a target level of funding to be maintained over a period of time based

on estimation of expected aratuity payments.

The.e defined benefit plans expose the Companv to actuarial rlsks,lii~rest risk and market (Investment) risk.

Inherent risk
The plan is defined benefit in nature which Is sponsored by the Company and hence it underwrites all the risk pertaining to the plan. In particulilr. this
exposes the Company, to actuarial risk such as adverse salary growth, change In demosraphic experience, Inadequate return on underlying plan assets. This
may result in an increase In cost of providing these benefits to employees in future. Since the benefits are lump sum In nature, tlie plan Is not subject to

longevity risk.

The following tables analyze present value of defined benefit obligatiOns, expense recognised in statement -of Profit and loss, actuarial assumptions and

other information.
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Recondliltion of the net denned benellt (assell/lllbUlly:

('( In lokhs)

(i) Reconciliation of present vllue 01 dellned benel1t obllcltlon
Leave Encashment

Aut
31 Mlrch 2024

Alit
31 March 2023

As at
31 March 2024

As It
31 March 2023

511.38
47.60
37.92

432.23
43.39
30.02

(a) Balance at the beginning olthe year
(b) Current service cost
(c) Interest cost
(d) ACtuarial (gains)/ losses recognised In other comprehensive

-Ilnancial assumptions
- demographic assumptions
• experience adjustment

(e) Benefils paid
(I) Past service cost
Balance at the

74.04
6.42
5.49

67.87
5.61
4.71

(4.97) 3.59 (35.17)

(2.18)
(6.GO)

(4.06)
(3.69)

13.34
(40.05)

(II)Net (Issetl/liabillty recolnlsed In the Balance Sheet

535.02 511.3872.19 74.04

Leave Enashment

Gratully

23.56

15.21
(33.04)

As at
31 March 2024

Gratuity

As It
31 March 2024

Aut
31 March 2023

As at
31 March 2023

100.72 121.74

Present value 01 defined benefit obligation
Fair value 01 plan assets
Net defined bene lit obligations In the Balance Sheet

72.19 74.04 535.02
(434.30)

72.19 74.04

Leave fncashment
(III) Expense recognised In Prolit or loss

511.38
(389.64)

As at
31 March 2024

Gratuity

As at
31 March 2023

Ant
31 March 2024

ASlt
31 March 2023

5.61
4.71

(a) Current service cost
(b) Interest cost
(c) Expected return on plan assets
(d) Past service cost
(e) Actuarial loss/ (gain) arising on defined benelit obligitlon
Irom

- demographic assumptions
-linancial a.ssumptlons
- experience adjustment

Amount chal1led

6.42
5.49

47.60
9.03

43.39
6.68

(4.97)
(2.18)

3.59
(4.06)

4.76 9.86 56.62 50.08

(Iv) Remeasur.ments reco,nlsed In Other Comprehensive Income

(a) ActuarlallosS/ (gain) arising on dellned benefit ~bligatlon Irom
- Oemogfi'phic assumptions
- Financial assumptions
• EKperience adjustment

(b) Actual return on plan asset less interest on plan asset
Amount recognised In Other Comprehensive Income

(v) Reconciliation of present value of plan Issets

(a) aalance at the beginnlnR ofthe year

(b) Investment Income

(c) Actual return on plan asset less interest an plan asset

(d) Contributions by the employer

(e) Benefits paid

Balance at the end of the year
(vi) Actuarial assumptions

Leave Encashment

Gratuily

As.t As at
31 March 2024 31 March 2023

(35.17)
13.34
4.80

23.56
15.21
3.23

42.00(17.03)

Gratuity

As at As at
31 March 2024 31 March 2023

389.64 335.99

28.89 23.34

(4.80) (3.23)

GO.61 66.58

140.05) (33.04)
434.30 389.64

Gratuity

As at
31 March 2024

As at
31 March 2023

As at
31 Morch 2024

As at
31 March 2023

Discount rate

expected rate 01 salary increase
Retirement age (years)
Average luture service

7.15%
5.00%

60 Years
17.59

7.40%

6.00%
60Vears

19.14

7.15%
5.00%

60 Vears
17.59

7.40%

6.00%
60 Years

18.26
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(vII) Sensitivity analysis
('rin lakhs)

Leave Enashment Gratuity

Aut Aut Ant Ant
31 Mln:h 2024 31 Mln:h 2023 31 Mlrch 2024 31 March 2023

78.89 B1.12 582.41 557.41
74.35 75.50 549.16 520.13
72.23 74.06 535.27 511.54
66.42 67.91 493.77 470.80

66.26 67.78 492.60 470.15

69.38 72.12 516.70 499.82
72.16 74.02 534.77 511.22
78.81 81.09 582.04 557.88

Leove EnclShment Gratuity

As It Ant As at As at
31 March 2024 31 March 2023 31 Mlrch 2024 31 March 2023

9 Years 9 Years S Years 9 Years

5.22 6.54 38.21 52.49

26.43 22.82 204.63 160.11
38.00 40.09 288.43 273.88

82.23 96.29 555.41 616.07

Defined benefit obligation on salary growth rate plus 100 basis points

Defined benefit obligation on attrition rate plus 100 basts paints
Defined benefit obligation on mortality rate plus 100 basis points
Defined benefit obligation on discount rate plus 100 basts points

Defined benefit obligation on salary growth rate minus 100 basis points

Defined benefit obligation on attrition rate minus 100 basis paints

Oefined benefit obligation on mortality rate minus 100 basis polnts

Defined benefit obligation on discount rate minus 100 basis points

(vIII) Weighted Iverage duration of defined benefit obligation

(Ix) Maturity proflle of defined benefit obll,atlon

Within the next 12 months

Between 2 and 5 years

Between 6 and 10 years
More than 10 years

34 Related Plrty Disclosures (Ind AS.24J
In accordance with the requlremenls ollND AS 24. on Related Perty Disclosures, name of the related p'arty, related party relationship, transactions and
oulstanding balances Including commitments where control exils and with whom transactions have taken place durtng repor1ed perteds, are provided below:

IJ Subsldl.ry Company
Indoves Indusltial Prtvate Lid

b) Assoclat ••
Sidhsilver Inlrapropertles Pvt Ltd

e) Key Mlnager1al Personnel & their relltlv.s

Name DeslEation / Nature at Relationship

Mr. Manlsh Agrawal
Mr. Suresh Kumar Agrawal

Mr. Pradlp Kumar Dey

Mrs. 5unlta Mohanty

Mrs. Aparna Kar

Mr. Subhash Agarwal

Mrs. Vasudha Agarwal (Appointed IS Company Stctetaty (rom 12th October 2023)

Mrs. Ruchlka Mohata (Company Secrt!taty (rom 12th Aplrl, 2023 to 18th AU{llJst, 2023)

Manasfng Director

Non Executive Promoter Director

Executive Director

Non Executive Independent Director

Non Executive Independent Director

Chief Financial Officer

Company Secretary

Company Secretary

Relatives 01 Key Management Personnel

Mr, Puran Mal Agarwal

Mrs. Kiran Agarwal

Mrs. Rlcha Agar.wal

Ms. Prlyanka Agrawal

Mr, Saket Agrawal

Mr. Pranay Agrawal

Mrs. Nisha Agrawal

Mrs, tkta Agrawal

Mrs, Olshha Agarwal

Father of Manlsh Agrawal

Mother of Manlsh Agrawal

Wife of Manish Agrawal

Sister of Manish Agrawal

Son of Suresh Kumar Agrawal

Son of Suresh Kumar Acr.wal

Wife of Suresh Kumar Agrawal

Wife of Saket Agrawal

Wife of Pranay Agrawal

dJ Enterprises owned 0; Significantly Innuencad by key manacement personnel or their relltlve,

Admirable Realtors ?Vt Ltd
Credence Vlnlmay Private limited
Howrah Gases Ltd,
lIex Private Ltd.
Jacran Vyapaar Pvt Ltd
Jalk Leulng And Commerclllinvertmont Umited
Khatupati Enerev Ltd.
M, A, Hire Purchase Pvt, Ltd.
Mayur Media ServiCes Prlva,o Umlted

MSP Cemen~ ltd. ....
~SP Mines & Minerals Ltd,
M5P Steols and pow.; Ltd,
PratHk M1nes & Minerals Private limited
procheta' COnsultants Pvt, Ltd.
Rakhl Vinimay Pvt Ltd
Sampat Mark:etln, Co. Pvt. Ltd.
Shree Vin.y Flnvest Pvt, Ltd,
Veen. Vy.p.ar Pvt, Ltd.
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Dlsdosurl! In rl!spect 01 slcnillant transactions of the same type with r.lated parties durlne the year
Nature of Transactions (Includlnl Ia ... & dutl" where ever appnable,

Sale 01 100ds & servlcls
MSP Steel ;; Power ltd.

Purchase of IQw Malarial & Components Consumed
MSP Steel & Power Ltd
Indoves Industrial Pvt. Lid.
Jagran Vyapaar Private Llmiled

Security Deposit
Sidh.llver Inlraproperties Pvt Ltd

Amount paid by party on behalf 01 us
MSP Sleel & Power Ltd.
Indoves Industrial Pvt. Lid.

Jalk leasing & Commerciallnvaslmenla Ltd [/IIol.-(IJ)
MSP Mines & Minerals Llmtted

Sidhsilver Inlrapropertles Pvt Ltd

Relund of Advance
MSP Mines & Minerals limited

Shire Application Money paid
Indove. Industrial Pvl. Ltd.

Amount paid on behllf of Plrty
MSP Propertiee India Pvt. Ltd, [/1101.-(/1)
Shrea Vlnay Finvesl Pvt. Lid.
MSP Inlolech Pvt. Lid. [Nole-(i)J
Howrah Gases Umlted

MSP Sleel & Power Ltd.

Rent Expen,es
Nlsha Agrawal
Richa Agrawal

MSP Inlolech Pvl. Ltd. [NoIe-(II)
Sidhsilver Inlrapropertles Pvt Ltd
MSP Properties India Pvl. Ud. [NoI"'(Q)
Jaik Leasing & Commerciallnveslmenls Ltd [/IIolo-(O}

Vehide Hire Charces Expense.
MSP Properties India Pvt. Lid. [/110""(1]}
Jalk Leasing & Commerciallnveslmenls Lid [/IIol.-(O}
Mayur Media Services Pvt LId.

Equipment Hlr. Ch;"les Expenses
Veena Vyapaar Pvt. Lid.
Jagran Vyapaar Privale'limlted

loadine & Handline Charses lor Raw Material
MSP Mines & Minerals Ltd.

Loans & Advances Given
Indoves Industrial Pvl. Lid.
MSP Cemenl Limited
Jaik Leasing & Commercial Investmenls Lid [/IIole-(IJ}

Repayment 01 loans & Advances Given
Indoves Induslrial Pvl. Lid.
MSP Cemenl Limiled

Interest received on lo..ns & Advance5 Given
Indoves Industrial Pvl. Ltd.
Jalk Leasing & Commercial Investmenls Lid [Nole-(O]

loans" Advance. Taken
MSP Properties India Pvt. Lid. [/IIote-(Q]
Shree Vlnay Flnvesl PvL Lid.
ite. Privale Lid.
M. A. Hire Purchase Pvt. Lid.

Sampal Marketing Co. Pvt. Lid.
Credence Vlllimay Pvt Lid
Howrah Gases limited
$hnaevadhu Mercantile. Pvl Lid [Note-(i)I

Repayment or loans & Advances Taken
MSP Properties India PvL Lid. [/110""(1)]
Credence Vonimay Pvt Lid
II.. Privaie Lid.
Prochela Consullanls PVt. Lid.
M. A. Hire Purchase Pvt. Lid.
Sampal Marketing Co. Pvt. Lid.
Howrah Gase. Llmiled
Jaik Leasing & Commercial Investmenls Lid [/IIor...(Q]
Shreevadhu MercanlUes Pvl Lid INole-(i)I

(~In lokhs)

2023-24 2022-23

16,009.06 15,458.22

4,220.79 5,397.77
0.B2 5.91

107.48

22.00 20.00

24.30 17.43
0.06
6.95
1.25

10.17

1.550.00

1,750.00

240.67

2.88
2.88

63.72

24.78

7.57

9.66

3.96
92.04

14.16

1.250.00
96.00
10.00

1.365.60
246.00

177.52
0.61

151.03

37.09

35.29
IOS.10
50.38

300.00

4.80
5.50
3.03
5.50

340.38

2.88
2.88

17.70

7.OS

7.57

9.66

3.96
92.04

14.16

1,763.57
770.00

300.00
620.00

61.56

50.00
10.00
15.00
15.00
15.00

150.00
110.00
50.00

50.00

15.00
20.00
85.00
5.00

75.00
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Loanl & Advance. Given
Indoves Induslrial Pvt. Lid.
MSP Cemenilimiled
Jaik leasing & Commerdallnveslments Lid

Loans & Advance. Taken
M. A. ffore Purchase Pvt. Ltd.
Sampal MarkeUng Co. Pvt. lid.
Credence VJIlimay Pvt Ltd
Howrah Gases L1mijed
Shn!evadhU Men:anlites Pvt lid [Nole·{i)I
Jaik Leasing & Commerclallnvestmenls Ltd

Investments
MSP SleeI II Power Ltd
M A. Hire Purchase Pvt. Ltd
MSP Infotech Pvt. Ltd. [No/e-(Q}
MSP Mine. & Minerals Pvt. Ltd.
MSP Properties India PvL Ltd. [Note-(iJ}
Howrah Gases ltd.
Indo .... Industrial Pvt. Ltd .• Subsldllry
Sidhsilver Inlraproper1ies Pvt. Ltd .• Aslocllt.
Admirable Rea""", Pvt Ltd

(~in lokhs)

7.92

0.15
0.32
0.33
9.90
1.15
0.27
0.54
0.38

87.73 75.30
43.06 41.39
98.03 90.49

3.07
1.88 4.19

74.43 72.10
30.00

30.00

31 March 2024 31 March 2023

2,889.47 727.43

7.54 7.55

0.22 0.22
3.47 0.22

3.25
1.35

1.16 2.19
1.16

0.32 0.32

410.85 410.85

3.60 4.50

3.90 5.50

1.81 1.97
2.93 6.40

0.01

2.51
8.93
0.79 0.79

52.52

100.10 100.10

3,636.91
1,550.00

42.00 20.00

1,564.18 1,724.41
150.00

10.55

37.09
118.90
151.03
35.29
50.34

108.10

7,569.37 1,954.18

151.09 160.51
265.86

75.29 78.91
53.95

1.25 1.25

3,950.00 2,200.00
250.00 250.00

1.01 1.02

Interest e.penses on Loans & Advance. Taken
M. A. Hire Purchase Pvt. Lid.

MSP Properties India Pvl. Lid. [Note-(IIJ
Shree Vinay Flnvest Pvt. Ltd.
lIex Privala Ltd.

Sam pal Marketing Co. Pvl. Ltd.
Credence Vinlmay Pvt Ltd

Procheta Consullanls Privale Limiled
Howrah Gases Limited

Shreevadhu Mercantnes Pvt Ltd [Nole-(I)J

Directors' Remuneration
Manlsh Agrawal

Predlp Kumar Dey
Suresh Kumar Agrawal

Key Mana,erlal Remuneratlon
Vasudha Agarwal (AppoInted as Company Secretary from 12th Oc/o~r 2023)
Ruchlka Mohala (Company Secretary from 121hAplrl. 2023 /0 18th August, 2023)

Saket Agrawal

Ekta Agrawal

Rk:lla Agrawal

Bal.nce outstllndlnc at the year end are as follows:
Trade Receivable

MSP Steel & Power Ltd.

Trade Payable
Jagran Vyapaar Privale limited

Other Financial & Current lIabllltJel • Othera
Nisha Agrawal
Richa Agrawal
Ekta Agrawal
MSP Inrolech Pvl. Ltd. (Nore-(i)J
MSP Mines & Minorals Ltd.
MSP Propertles India Pvt. Ltd. [Note-(i)}

V~a Vyapaar Pvt. Ltd.
Praleek Mines & Minerals Pvt nd
Manlsh Agrawal
Soresh Kumar Agrawal
Pradip Kumar Dey
Saket Agrawal
Indoves Industrial Pvt. Ltd.
Jaik Leasing & Commercial Investments Ltd

Sldhsilver Inrrapropertles Pvt. Ltd.

Mayur Media Services f'Vt Ltd.

Other currant flnanclatllablllti ... Capital Creditor
MSP Sleel & Power Ltd.

Advance from customer
Rakhi Vinlmav Pvt. Ltd.

Other Current Asset· Advance. recoverable tn cash or kind
MSP Steel & Power Ltd.
MSP Mines & Minerals L1mlled
Sldhsilver Infraproperiles Pvt Ltd



MSP SPONGE IRON LIMITED
CIN:U27102W81999PlC114830
Standalone Flnandal Stltement for the year ended 31st Mirch 2024

Procheta Consultantl Pvt Ltd [Not.(Il)]
Khatupati Energy Ltd.
Jalk Le.llng Ivtd Comm.rcIaIlnVOItment Umited
Jagran Vyapaar Prtvate llmlled
Shree VIney Flnve.t Pitt Ltd - (Oebenlure)
Sh"e Viney Flnv.11 Pvt Ltd

(~In lakhs)

20.69 7.43
65.91 61.07

1,487.62 279.54
305.40 460.87

1.075.00 1.075.00
115.76 113.95

• As the future liability for ,ratulty and ~ompens.te~ encashment is provided on In actuarial blsis for the Compiny as I whole, the amount pertalnln, to the
key manls.ment p.rsonnells not .. certllnlbl. Ind, therefore. not Indud.d above.
Alldecisions relatins to the remun.rltlon of the directors are taken by the board of directors of the Company und.r the recomm.ndilion 0' nominotion ond
remuneration committee and, In accordancewith shareholder approval, wherever necesslry.
The purchase from rel.ted p.rty ... mad. In the ordln.ry course of busln.... nd on terms equivalent to tho ... th.t prev.1I in arm's lencth transactions.
Outstanding balances at the y.ir -end are unsecured Ind settl.ment occurs In clsh.

II Parsuant to the sch.me of amalgamation as approved and sanctioned by Hon'ble NClT, Kolkata b.nch vide order dated 23.03.2023 larieo Investment Pvt
Ltd, M5P Properties (lndi.) Umlted. MSP Infotech Pvt. Ltd., MSP Rol11nsMills(PI Ltd and Shreevitdhu Mercantile Pvt Ltd hlv. b•• n merg.d with J.lk L.. sln,
.nd Commerclllinvestment Umlted.

Ii) Parsuant to the scheme of .malg.mation IS approved .nd sanctioned by Hon'ble NClT, Kolkatl bench vide order dated 24.01.2024 Anup Endave Pvt. ltd.
a.s. Confln Pvt. Ltd, Emerald Trodelink Private Umited, HiChTIme HoIdin,s Private Umited. Rajnath Vyapaar Private Umited and Kanahiya Dell·Com Pvt. Ltd.
hive been merced with Prochet. Consultants Pvt Ltd.

Shinins Activation [Ope) Pvt Ltd Advance for Expenses 55,495.00 Creditor Struck off

3S Lo.ns and advances from related party

SINo Rate of As It Asat
Name of the Plrtl Terms of R'p,yment Interest 31 March 2024 31 Marth 2023
M.A.Hlre'Purchlse Private Umited Repayable on demand 9% 30.00
SamPit Marketine Company Private Umlted Replyable on demlnd 9% 110.00
Shre.vadhu Mercantile Pvt Ltd Rep.yabl. on demlnd 9% 50.00
Credence Vlnlmay Pvt ltd Repayable on d.mand 9% 150.00
Howrah Gases Ltd Repayable on demand 9% 35.00

36 DurinSthe ye.r end.d Mlrch 31. 2023, the Company has not entered Into any transactions with comp"nles struck off under section 248 of the Companies
Act, 2013 0( section 560 of Companies Act, 1956.

SINo Nam. of struck off Complny
Nlture of transactions with struck-

off Company
Bllince

oUlStlndlnl
R.I.tionshlp with the Struck off R.morks
company, If Iny. to be disclosed

Pen&uine Conveyor Beltlnes Pvt Ltd Purthas. of Goods 836,831.00 Creditor Struck off

37 Oetalls of Forelln Currency transaction

Excise& Service Tax Matters
Income T,x Matters
VAT& CSTMatt.rs
GST
Total

As It As It
31 Mirth 2024 31 March 2023

176.09 77.69
270.90

9.38 5.08

As.t As at
31 Mirth 2024 31 Mirth 2023

12.69 219.67
531.27 531.27
192.96 145.70
179.69
916.60 896.64

136.29 132.16
99.00 99.00
20.00 20.00

255.29 251.16

CIFValue of Imported material (Store & Spares)
CIFValue of Imported material (Raw Materiall
Subscription I M.mbershlp F.es

3S Contin,.nt IIlblllty and conting.nt Isset

Contlneent IIlbllltles comprise of:

Others:
CorpOrate Gu.. antees Given'
aank Guarant.es give~ by the banks onb.h,lf of company'·
Tlta St.eI LonSProducts Ltd.•••
letter of Cr.dlt ....

• The Company hasslven corporote ,uarant •• in 2015 on behalf of MSPSteel & Power Ltd to the extent of holding of equity shires In MSPSteel & Power Ltd
and pl.dS' with the lenders .

•• The aank has Issued aank Guarante es on behalf of the company. Th. company has provided these bank guonntees IS security deposiL These guarant.es
Ire continsent upon non-performance of contractual obligations by the company. Allaonk Guarant ... Issued by the bank against 100% margin .

••• Arbitrator's Award under Appeal It Hcnb'le HIShCourt.
.... Th. Company has IIv.n I.tter of credit to F& CAOSouth Eastern Railway,ailaspur. Thes. lC was open asalnst 100% margin.
Capital Comltm.nt

The copitol commitment for the comp.ny _mounts to ~ 2610.171akhs with resp.ct to purchase of Plant and Machinery for Captive Power PI_nt & 350 TPD
DRIKiln

39 flnanclll risk mlnll.ment
the Company has exposure to the followina risks Irlslns from flnanclallnstruments:
(I)Credit risk
(IIIUquldlty risk
(III)Market risk
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(~in lokhs)

RI.k management framework

The Company's principal financial liabilities comprise. 01 borrowincs, trade and other payables. The main purpose of these financial liabilities Is to finance
the Company operations. The Company's principal financial assets include trade and other receivables, and cash & cash equivalents that derive directly from
its operations.

The Company's activities expose It to a variety of financial risks, Including market risk, credit risk anilliquidlty risk. The Company's primary risk management
focus Is to minimise potential adverse effects of market risk on its financial performance. The Company's exposure to credit risk Is Influenced mainly by the
individual characteristic of each customer and the concentra.tJon of risk from the top f~w customers. The Company's risk management assessment and
policies and processes are established to Identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such

risks and compliance with the same. Risk assessment and management policies and processes are reviewed regularly to reflect changes In market conditions
and the Company's activities.

This note presents information about the Company's exposure to each of the above risks, the Company's objectives, policies i1nd processes for measuring
and managing risk.

(I) Credit risk

Credit risk I, the risk of financial loss of tho Company if a CUStomer or counterpartv to a financial Instrument fail' to meet Its contractual obligations, and
aris~s principilily from the Company receivables from customers. Credit arises when a custorner or counterparty does not meet its obligations under a
financial instrument or customer contract. Itading to a financial loss. The Company is exposed to credit risk from Its operating activlties (primarily trade
receivables) and from its financing/investing activities, incillding deposits with bank. The Company has no significant concentration of credit risk with any
counterpartv. The carrying amount of finaneil assets represent the maximum credit risk exposure.

Trade receivable

The risk management committee has established a credit policy under which each new customer is analysed Individually for credltwonhiness b~forp. the

Company's standard payment and delivery terms and conditions are offered. The Company's revi~w Includes external ratings, If they are available, financial
statements, credit agency information, industry information and in some cases bank references.

Exposure to credit risks

The Comp.ny's exposure to credit risk Is Influenced mainly by the individual characteristics of each customer. However management also considers the
factors thot may influence the credit risk of its customer base, including the default risk associated With the Industry. Details of concentration percentase of
revenue generatl!d (rom top customer Ind top five customers are snted below:

Year ended Ye.r endedPartlculaD
31 March 2024 31 March 2023

" Amount " Amount
Revenue from top customer 13.95%' I 13,566.64 15.21" I 14,791.09

Revenue from top five customers 21.30% I 26,545.75 36.56% I 35,935.21

(II) liquidity risk

liquidity risk is defined as the rIsk that the Company will not be able to senle or meet its obligatlcns on time or at reasonab:e price. Prudent liqllldity risk
management implies maintaining suffici~nt cash and marketable securities and the availability or lunding throuch an adequ3te amount of credit facilities re
meet obligations when due. The Company's financeteam Is responsible for Ii~uidity, funding as well as set:lemenrmanaeement. In addition, Processes and
policies related to such risks are overseen by senior management. Management monitors the Company's liquidity position through rolling forecasts on the
basis of expected cash flows.

Ihe Company's approach to managing liquidity Is to ensure, as far as poSSible, that it will have sufficient liquidity to meet its liabilities when they are due,

under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Exposure to liquidity risk
The table below provides detalis regarding the remaining contractual maturities of financial liabilities and investments at the reponing dote based on
contractual uadlscounted payments. --
31 Morch 2024 0-1 year 1-5 years !> 5 years Totll

Borrowings 1,002.69 1,002.69

Trade pa~ables 2.595.24 - 2,595.24

Other financloillabilities .1,803.95 1,803:95

.
31 March 2023 Less than 1 yelr 1-5 yeo .. !> 5 years Total

Borrowings 3,070.08 3,070.08

Trade pay,bles 2,639.32 . 2,639.32

Other financial liabilities 1,952.43 . 1,952.43

(Iii) Merket risk

Market risk IS the risk of loss of future! eamin8s, fair value or future cash nO'NS that may result from a change In the price of. flnundilinstrument. The value
of OJ ffnancl31 instrument may change as a result of changes In the Inh:rest fates and other market thanie.J that effect market risk sensitive instruments.
Market risk is attributable to all market risk 5ensltiY~ financial tnstrurnenrs Int:luding Investments, ~ceivables. p&yable:; and borrowings.
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Interest rote risk

Interest rate risk Is the risk that the fair value or future clSh flows of a finanCial Instrument will fluctuate because of chanles in market Interest rotes. The
Company's exposure to the risk of changes In market Interest rate Is.related primarily to the Company's short term borrowlns with floatln,lnterest rates.
The Company const,ntly monitors the creellt m,rketl and rebalancel its flnancinl strltegies to Ithleve an optimal maturity proflle and flnanclnl cost.

Exposure to Interest rate risk
The Interest rate profile of the Company's interest bearin, financial Instruments at the end of the reportina period are as follows:

Particulars 31 March 2024 31 March 2023
Fbced rate Instruments
Financial assets 2,730.37 2,807.33
Financial liabilities (1,003) (3,070)

1,72.7.67 (262..74)
Varllble rote Instruments
Financial assets ·
financial liabilities

·

12,257.39

245.15

11,110.44

222.21

Sensitivity analysis
Fixed raie Instruments that are carried at amortised cost are not subject to Interest rate risk for the purpose of sensitive analysis.

Cash flow sensitivity analysis for variable rote Instruments
A reasonably possible chanae of 100 basis points In variable rate Instruments at the reporting dates would have Increased or decreased profit or loss by the
amounts shown below:

particulars Profit or loss Equl~ net of tax
Strlncthenln, Weakenln, Strencthenln, Wllkenlnl

31 March 2.024
Varl.ble rate Instruments · ·
Cash flow sensitivity (netl · .
31 March 2013
Variable rate instruments · ·
Cash flow sel\Sltlvlty (net) · ·

(bl Equity price risk
The Company Is not exposed to equity risks .rlsln, from equity Investments. Equity Investments are held for strategic rather than tradins purposes. The
Company does not actively trade these Investments.

(c) Curren~ risk
The Comp.ny does not have currency risks since It Is not exposed to any foreien currency transaction.

40 Capital mlnagement
The Co!"pany'l mana,emen! objective are :
• to ensure the Company's ability to continue IS I lOins concern

• to provide an adequate return to sh.rehole!ers by priclnl products and services commensurately with the level of risk.

The Company monitors capital on the basis of carryina amount of equity including retained earnings as presented on the face of Balance Sheet. The Company
manages the capital structure .nd makes adjustments to it In the light of changes in economic conditions and the risk characteristics of the underlying
assets. There Is no change In the overlll capital risk manlgement strategy as compared to the last yeor.

Particulars 31 March 2024 31 March 2013

Total debt (Bank Ind other borrowings) A 1,002.69 3,070.08
Total Equity B 76,379.04 69,231.46

Uquld Investments Including bank deposits C 1,555.37 1,632.3

Oebt to Equity (AI BI 0.01 0.04

Oebt to Equity (nei) [(A· C II BI (0.01) 0.Q2

41 Corporlte SocIal Responsibility (CSRI
As per Section 13S of the Companies Act, 2013, a company meetin, the applicable threshold, needs to spend at least 2% of Its average net profit for the
Immediately preceding three financial years on corporate social responsibility (CSRIactivities. The areas for CSRilctlvlties are In accordance to the CSRPolicy
of the Company which Includes Rural Development Project. eradicating hun,er, poverty and malnutrition, healthcare and sanitation, animal welfare, etc. A
CSRcommittee has been formed by the Company II per the.Act.

As at As at

Net Profits for the purpose of CSR· (Average Net Profits of PISt 3 FY (0/3))

(i) Amount required to be spent by the company during the year:
(2% of Av&-Net Profits for the purpose of CSRExpenditure)

(II)Amount of expenditure Incurred

31 Much 2024 31 March 2023
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a) Durin« the Ananclal Year 2023-24

b) Set off from expenditure In previous financial year.

('I in lokhs)

209.64 208.02
64.36 14.19

(28.85) (64.36)

NA NA

59.85 18.86

129.30 112.63

0.55

5.51 1.92

3.64

14.97 70.42
209.64 208.02

NA NA

NA NA

(III) Shortfall / (Excess) at the end of the year

(Iv)Total of previous years shortfall

(v) Reason for shortfall

(vi) Nature of CSRactivities
I) Eradicating hunger, Water Supply, Healthcare,

b) Promoting Education

c) Animal Welfare

d) Ensurlns enviroment sustalnabllity

e) Trainins to promote rural sports

f) Rurallnfrartructuril Development

Total

(vii) Detail. of related party transartlons, e.g., contribution to a trust controlled by the company In relation to CSR
expenditure as per relevant Accountlns Standard

(viii)where a provislon Is made with respect to a liability incurred by entering Into a contractual obligation, the
movements In the provision during the year.

42 Key Financial Ratios

5.1 Particulars
(I) Current Ratio (times)

(il) Return on Equity (%)

(Iii) Net capital turnover ratio (times)

(iv) Net profit ratio (%)

(v) Return on capital employed (%)

(vi) Trade Receivable Turnover Ratio (times)

Aut
31 March 2024

As.t
31 March 2023 "Vulanc. explanation for variance of 25%

4.30 3.97 8.36%

9.82" -8.05% 17.87%

3.88 3.20 21.36%

1.64" -4.52% 6.16%

1.95" -0.23% 2.18%

27.75 15.71 76.63% Decrease In Averase debtor In comparison to previous
year, results Increase In Trade Receivable Turnover
Ratio

(vii) Debt Equity Ratio (times) 0.01 0.04 -70.40% Decrea.e rn total debt and increase In equity .

(viii) Debt Service Coverage Ratio (times) 1.07 0.80 34.25% Increase In DSCR due to Increase In profit before tax
and interest

(Ix) Inventory Turnover Ratio (times) 8.54 7.22 18.28%

(x) Trade Payable Turnover Ratio (times) 29.15 29.45 -1.03%

(xl) Return on Investment ('I') -0.10% 0.48% -0.59%

(I)

(II)

(III)

Description of ratios:
Current ratio: Current As.ets / Current Uabllitles

Return on equity ratio: Net Profits after taxes + Other Comprehensive Income / Average Shareholder's Equity

Net capital turnover ratio: Revenue from Operations / Workln! Capital 2 Working capital shall be calculated as current assets minus current liabilities.

(Iv)

(v)

(v)

(vi)

(vii)

Net profit ratio: Net profit after tax / Net Sale.

Return on capital employed: earning before Interest and taxes / Capital Employed : Tanalble Net Worth + Total Debt + Deferred Ta~ liability

Trade receivables turnover ratio: Revenue from Operations / Averase trade debtors = (Openlna balance + ao.ln! balance / 2)

Debt-equlty ratio; Total Debt /Shareholder's Equity

Debt service coverac. ratio: Earnin! for Debt Service' Net Profit before ta.es + Non-cash operatln! expenses like depreciation and other amortizations +
Interest + other adjustments like lou on sale'ofAxed assets etc.fDebt service: Interest & lease Payments + long term Principal Repayment of loans.

(vIII)

(Ix)

(x)

Inventory tumover rltlo ; Sales of Products/ Avera«e Inventory -(Open;n, + Clos;n, balance / 2)

nade payable. turnover ratio: Purchase of Raw M.terills, traded loods & Stores/Ave,.«e Trade payables (Openl",. aosin, balance / 2)

Return on Investment: Return on Investment; Income lenerated from in~ted fund / Adjusted Investment (Cost of quoted InveJtment sold durlnc year +
Investment held on aalan·c.Sheet Date)
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43 Additional relulatory Inforrmotlon:

I) The Company does not have any Benaml property. Further, there Ire no proceedines Initiated or are pending a,alnst the Company for holding any benaml
property under the Prohibition of Benaml Property Transactions Act, 1988 and rules made thereunder.

II) There are no tunsaetlon which has been surren~e(ed C/rdisclosed as Income durin, the year In the tax assessments under the Income Tlx Act, 1961.

III)AJ at March 31, 2024, the rellster of char,es of the Company lIavanable In records of the Ministry of Corporate Affairs (MCA) Includes charges that were
created/modified since the Inception of the Company. There are certain charles which are historic In nature and It Involves practical challenges In obUlnlng
no-cbjectlen certlflcates (NOes) from the char,e holders of such charces, despite repayment of the underlyinc loans. The Company Is In the continuous
process of filinCthe charce satisfaction e·form with MCA,within the tlmellnes, as and when It receives NOes from the respective charge holders.

Iv) The Company has not traded or invested In Crypto currency or Virtual Currency durlns the current finanCial year.

v) The Company has not advanced or loaned or Invested funds to any other person(s) or entity(les), Includlne foreign entitles (Intermediaries) with the
understanding that the Intermediary shall:

a) dlrel;lly or Indirectly lend or Invest In other persons or entities Identlfled In any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

vi) The Company has not received any fund from any person(s) or entity(ies), Including foreign entitles (Funding Party) with the understanding (whether
recorded In writing or otherwise) that the Company shall:

a) directly or Indirectly lend or Invest In other persons or entities Identified In any mlnner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficlariesl; or

b) provide any gUirllntee, security or the like on behalf of the Ultimate BenefiCiaries,

vil) The Company has not been declared as a wilful defaulter by any bank or financial Institution or ,ovemment or .My covernmerit authority.

viii) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017.

Ix) The company has not filed any Scheme of Arransements In terms of sections 230 to 237 of the Companies Act, 2013 with any Co";petent Authority.

x) The Company did not raise any term loans boll a new worklnc capital borroWincs have been sanetioned by Kolal Mahlndri Bank Ltd during the current year.
Accordingly, the Company have med char,es and It Is shown In ROC:

44 Figures (or the previous periods have been regrouped and reclassified to confirm to classification of the current period necessary.

45 During the financial year 2023-24, the Company allotted a total of 10,74,885 fully paid-up equity shares of ''tl0 each to the shareholders of the amalgamating
company. These shares, previously disclosed IS "Share Suspense" In the financial statements for the financial year 2022-23, have now been fully Issued and
allotted in accordance with the merger scheme.

AJ per the Scheme of Merger approved by the National Company LawTribunal (NCLI],Kolkata
I) The equity shareholders of Vlconlc Merchants Private Limited were allotted 21 (twenty-one) fully paid-up equity shares of UO each In the transferee
company for every 100 (one hundred) fully paid-up equity shares of ~10 each held In vleente Merchants Private Limited.
II)All carried forward losses of the Transferor company Is being transfered to the Transferee company.

46 Compliance with audit trail for Iccountlnl software
The Company Is using an ERPwhich Is widely used Internationally. The ERPsoftware is havins an audit trail feature for maintaining Its books of account .

.~
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47 FInancIal Instruments and related dIsclosures

47.1 FaIr value measurement
The fair values of the financial assets and liabilities are included at the amount at which the Instrument could be exchange in a
current transaction between willing parties, other than In forced or liquidation sale.

The Company has established the following fair value hierarchy that categories the value Into 3 levels. The inputs to valuation
techniques used to measure fair value of financial instruments are:

Levell: The hierarchy uses quoted (adjusted) prices In active markets for Identical assets or liabilities. The fair value of all bonds
which are traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date.

Level 2: The fair value of financial Instruments thatare not traded in an active market (for example traded bonds, over the counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible
on company specific estimates. The mutual fund units are valued using the closing net asset value. If all Significant Inputs required to
fair value an instrument are observable, the Instrument Is Included In Level 2.

Level 3: If one or more of the significant Inputs Is not based on observable market data, the instrument is included in Level 3.

The management assessed that trade receivables, cash and cash equivalent, trade payable and other financial assets and liabilities
approximate their carrying amounts largely due to the short term maturities of there Instruments.

47.2 Financial Instruments by category
The following table shows fair values of financial assets and liabilities, including their levels in financial hierarchy, together with the
carrying amounts shown in the statement of financial position.

The fair values of financIal assets and liabilitIes, together wIth the carryIng amounts shown In the statement of financIal position as
at 31 March 2024 are as follows:

Note CarryIng FaIr value
Particulars

No. amount Levell Level 3

A. FinancIal assets:

a) Measured at amortised cost

Trade receivables 9 4,671.73

Cash and cash equivalents 10 517.81

Other bank balances 11 1,555.37

Investments in government I trust securities 4A 1.90

Loans 5 11,114.74

Other Financial Assets 12 1,721.44

Investments in Debentures 4A 1,175.00 1,175.00

b) Meaured at faIr value through profit or loss

Trade investments in Equity instruments -In other (Quoted) 4A 1,239.92 1,239.92

c) Measured at fair value through OCI

Non-trade investments in Equity instruments - in other (Unquoted) 4A 6,586.02 6,586.02

Non-trade Investments In Equity instruments - in other (Quoted) 4A 7,626.61 7,626.61

Investments in Preference shares -in other (Unquoted) 4A 125.00 125.00

B. Financial liabilities:

a) Measured at amortIsed cost

Borrowings 17 1,002.69

Trade payables " 19 2,595.24

Other financIal liabilities 20 1,803.95
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The fair values of financial assets and liabilities, together with the carrying amounts shown In the statement of financial position as
at 31 March 2023 are as follows'

A.

Note Carrying Fair value
Particulars

No. amount Levell level 3

Financial assets:

) Measured at amortised cost

Trade receivables 9 3,601.02 - -
Cash and cash equivalents 10 2,071.56 - -
Other bank balances 11 1,632.33 -
Investments in government! trust securities 4A 1.90 - -
loans 6 10,668.58 - -
Other Financial Assets 12 1,670.87

) Meaured at fair value through profit or loss

) Measured at fair value through OCI

Trade investments In equity instruments -In other (Unquoted) 4A l,6B7.75 - 1,687.75
Non·trade Investments In equity instruments -in other (Quoted) 4A 2,008.22 2,008.22
investments In preference shares -in other (Unquoted) 4A 125.00' 125.00

Financial liabilities:

) Measured at amortised cost

Borrowings 3,070.08 - -
Trade payables 19 2,639.32 -
Other financial liabilities 20 1,952.43 -

a

b

B.

a

Basis of presentation, measurement & slgnlfic;ant accounting policies
See accompanying nates to the Financial Statements
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